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NeHepanbHOMY AMpPEKTOpPY
000 «TpacTtiOHMoOH AdM»
A.Y. PeHTHbIA 3MU®D «3eMenbHble pecypcCbl>»

KpaBueHko E.B.

YBaxaeMmbit EBreHnin Buktoposuy!

Ha ocHoBaHun 3apaHus Ha oueHky N2 04/20 ot 27.04.2020 r. k Jorosopy N2 ®0O/38-2018 ot
«10» aBrycta 2018 roga 06 oueHke uMylecTsa, coctaensiowero OO0 «TpacTiOHnoH Adm» [1.Y.
PeHTHbI 3MN® «3eMenbHble pecypcbl», oueHWmMK (aanee — OueHWMK) Npou3BeN OLIEHKY
PbIHOYHOM (CnpaBeasIMBOM) CTOMMOCTM 3eMENbHOr0 y4yacTka U3 3eMeflb CeNbCKOX03SMCTBEHHOMO
HasHayeHuss C KapacTposbiM HoMmepoM 50:09:0060433:1290 nnowaabto 191 549 kB. M ans
CE/IbCKOX03SMCTBEHHOrO  MPOM3BOACTBA,  PacnofioeHHoro B CONHEYHOrOpPCKOM  paloHe,
MockoBckoM obnactu, c. n. JlyHeBckoe, aep. KnywuHo, (anee — 06bekT OLEHKMN).

OueHka obbekTa oueHkn 6bina npoBegeHa Mo coctosHuo Ha 08 mas 2020 roga ¢
MCMoNb30BaHNEM MeToAa CPaBHEHWUS NMPOAAX CPAaBHUTENbHOMO noaxoaa.

Pe3ynbTaTbhl aHanM3a MMEILLENCS B HALLEM PacropsiXeHUn MHGOpMauUMK NO3BONSIOT caenaTh
BblBO4 O TOM, 4TO pblHOYHas (CnpaBeanvBasl) CTOMMOCTb OObeKkTa OueHKM C  Y4eToM
OrPaHNYUTENbHbIX YC/TOBUM U CAENAHHBIX AOMYLEHWUIA, COCTaBNSET —

29 135 000 (ABaauaTb AeBATb MWUIMOHOB CTO TPMALATb NATb TbicA4Y) py6nein’

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM O6BEKTA OLIEHKU COAEPXWUT OMUCaAHME OLIEHMBAEMOro
nMyLLlecTBa, cobpaHHylo WHdOpMaumio, 3Tanbl MNPOBEAEHHOr0 WCCNEAOBaHWS W CAENaHHble
BbIBOAbl. KpoMe TOro, B COCTaB OTYETA BKJOYEHbl rapaHTUM Hallel O6bEKTUBHOCTUM M
HE3aBMCUMOCTY, @ TaKXXe OrPaHUUUTENbHBIE YCNOBUS! U CAENAHHbIE AOMNYLLEHMS.

C yBaxkeHuem,

reHepasnbHbIN AMPEKTOP H.l1. NBawwkoBa

1 B cooTtBeTcTBHHM ¢ MOANMYHKTOM 6 myHKTa 2 crathu 146 rmaBer 21 «Hamor Ha moGaBieHHylo cToMMocTh» Hamorosoro konexca Poccuiickoit
Denepaiuu onepanyy M0 pean3aluy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTesl HaJoroM Ha J0OaBIEHHYIO CTOMMOCTb.

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/iMBOi) CTOMMOCTM 3eMesIbHOro yyactka M3 3eMesib
CeJIbCKOX0351ICTBEHHOIr0 Ha3HaYeHUs C KagacTpoBbiM HoMepoM 50:09:0060433:1290 nnowagbio 191 549
KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,
MockoBckoii obnacrtu, c. n. JlyHeBckoe, aep. KnywmHo
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1. 3AJAHUE HA OLHEHKY B COOTBETCTBUU C TPEBOBAHUAMU
OE/TEPAJIBHBIX CTAHIAPTOB OLHEHKHA

O0bekT oumeHku (cocraB
00BEKTA OLIEHKH ¢ YKa3aHHEM
CBeJeHHIl, TOCTATOYHBIX I
HICHTHQUKATA KAXKI0H WX
yacreil (Ipu HATUYNH))

3eMenbHbI  y4acTOK M3 3€MeJb  CEeJbCKOXO3SHCTBEHHOTO Ha3HAYCHUS C
kazactpoBbiM HoMepoMm 50:09:0060433:1290 mmomansto 191 549 kB. M s
CeNIbCKOXO3SICTBEHHOTO TPOW3BOJICTBA, paclojiokeHHbIH B COIHEYHOTOPCKOM
paifone, MockoBckoit obnacty, c. . JIynesckoe, nep. Knymuso

XapakTrepucTuku o0beKTa
OLICHKH M ero OleHHBaeMbIX
yacTeli WIH CCBUIKH Ha
AOCTYNHBIC [Jsl OLICHIIUKA
AOKYMEHTHI, cojiep:kamue
TaKkHe XapaKTepUCTHKHU

3eMenpHBIM  y4acTOK M3 3€MEIb CEJNbCKOXO3SHCTBEHHOTO HAa3HAYCHUS C
kKagacTpoBeiM HoMmepoMm 50:09:0060433:1290 mmomameto 191 549 kB. M s
CEJIbCKOXO3SIIICTBEHHOTO IIPOU3BOJICTBA, pacloyiokeHHbII B COJIHEYHOTOPCKOM
paifone, MockoBckoit obnacty, c. . JIyHeBckoe, nep. Knymuso

Breinucka u3 ETPH Ne 99/2018/219040444 ot 24.11.2018 1.

YBenomnenue m3 Pocpeectpa ot 24.10.2018 1. 0 permcrpanmmu OrpaHUYICHUS
(oOpemenHeHus) mpaBa (IOBEPUTEIHHOE YIIPABICHHUE)

HmymecTBeHHbIE IPaBa Ha
00BEKT OLIEHKH

WmyecTBeHHBIE TpaBa Ha 0OBEKT OLIEHKH - IPaBO COOCTBEHHOCTH.

CyObekT mpaBa: Brnanenbiibl HHBECTUIIMOHHBIX MaeB — PEHTHBIN 3aKpBITHIA MaeBOM
WHBECTHLUOHHBINA (POH/ «3eMeNIbHbIE PECYPChI»

Orpannyenusi (oOpeMeHeHWs])) TpaBa — JOBEPHUTEIILHOE
«TpacttOHnOH ADM»

ynpasieane 00O

I[IpaBa, yuuThIBaeMble MpH
ounenke O0beKTa OEeHKH

ITpaBo cobcTBEHHOCTH

Cormnacao ct1.209 'K P® «Coneprxanue npaBa COOCTBEHHOCTI:

«CoOCTBEHHHUKY TpHHAJUICKAT IIpaBa BIAJEHUS, IOJB30BAHUS M PACIOPSKECHUS
cBouM umyiiecTBoM. COOCTBEHHHK BIpaBe IO CBOEMY YCMOTPEHHIO COBEpIIATh B
OTHOLICHWM  MpPHUHAAJIEKAIIEro €My HuMyllecTBa JroOble  JeifcTBusi, He
MIPOTUBOpEYAIie 3aKOHY M WHBIM IIPAaBOBBIM aKTaM M HE HapylIalollue IIpaBa U
OXpaHsAeMBbIC 3aKOHOM HHTEpEeChl IPYTruX JHI, B TOM YHCJIE OTYY)XIaTb CBOE
UMYILECTBO B COOCTBEHHOCTh JpYyTMM JIMIAM, I[epeAaBaTb WM, OCTaBasch
COOCTBEHHUKOM, MpaBa BIAJCHUS, IOJIB30BAHUS W PACIOPSDKEHHS HMMYIIECTBOM,
OTAaBaTh HMYIIECTBO B 3aJOI W OOpPEeMEHSTh €ro JAPYIMMH CHOco0amu,
pacnopspKaThCst UM MHBIM 00pa3oM».

esu onenkn

Onpenenenne pPHIHOYHOW (CTpaBeIMBOM) CTOMMOCTH TpaBa COOCTBEHHOCTH Ha
0OBEKT OLIEHKH

Bujg crommocTn

PpiHOYHAs cTOMMOCTB - HanboJiee BEpOsATHAs LIEHA, 110 KOTOPOH JaHHBIH 00BEKT
OLIEHKH MOXXET OBITh OTUYXJCH Ha OTKPHITOM DBIHKE B YCIOBHSIX KOHKYPEHIIHH,
KOTZa CTOPOHBI CHENKM JACHCTBYIOT pPa3yMHO, pacriojiaras Bceil HeoOXoaumMoin
nHpopmanmel, a Ha BEJMYMHE IIEHBI CJICIKH HE OTPAKAIOTCS KaKHue-JIMOo
Ype3BBIYANHbIE 00CTOATENBCTBA, TO €CTh KOT/a:

- OJIHAa W3 CTOPOH CHEJIKHM He 00s3aHa OTUYKIAaTh OOBEKT OIEHKH, a JApyras
CTOpOHA He 00s13aHa NPUHUMATH HCIOJIHCHHE;

- CTOPOHBI CAENKH XOPOIIO OCBEIOMJIEHBI O MpPEAMETE CAENKH U JeHCTBYIOT B
CBOUX HHTEpEcax;

- OOBEeKT OIICHKHM TPEJICTaBIE€H Ha OTKPHITOM PBIHKE ITOCPEICTBOM ITyOIMIHON
odepTsl, THINYHON AN aHAJOTHMYHBIX OOBEKTOB OIEHKH; (B pen. demepabHOTO
3akoHa oT 14.11.2002 Ne 143-D3)

- LEHA CHCIKH MPEACTaBIsIET COOOH pa3yMHOE BO3HArpaKAe€HHE 3a OOBEKT
OLICHKU Y NPUHYXAEHUS K COBEPIICHUIO CIACJIKH B OTHOLIEHUU CTOPOH CAEIKHU C
Ybel-TM00 CTOPOHBI HE OBLIO;

- IUIATeX 32 OOBEKT OLIEHKH BHIPAKEH B JICHEXKHOW (opMe.

(Denepanpuplii 3akoH oT 29.07.1998 Ne 135-®3 (pen. or 03.08.2018) «O6
OLICHOYHOH JesitesibHOCTH B Poccniickoit denepanum»)

CnpaBenimBasi CTOMMOCTD - II€Ha, KOTOpas Oblna Obl IMOJydeHa NpH IMpojaxe
aKTHBa WIM yIUIaueéHa NpHU Tepegade o0s3aTenbcTBa B XoJ€ OOBIYHON CHETKH
MEXIy VYYaCTHHKaMH pbIHKAa Ha J1ary omeHkd (MexXIyHapoaHBIH CTaHIapT
¢unancoroit oraetHOCTH (IFRS) 13 «Ornenka cripaBeymnBoii cTonMOCTH (BBEIECH B
neiictBue Ha Teppuropun Poccuiickoit @eneparn [Ipukazom Munduna Poccun ot
28.12.2015 Ne 2171n) (pex. ot 27.06.2016).

IIpeanonaraemoe
HCIIOJB30BAHHE Pe3yJibTaTOB

OnpeaeneHI/Ie CTOMMOCTHU UMYIICCTBA, COCTABJIAIOUICTO PentHBIN 3aKpI)ITI)II71 IaeBOMU
I/IHBCCTI/IIII/IOHHHﬁ (1)0H[[a «3eMeIIbHbBIe peCypcChl», B COOTBETCTBUU C ’I’p€60BaHI/I$IMI/I
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OLICHKH

®enepanproro 3akona oT 30.11.2001 r. Ne 156-®3 «O0 uHBECTHIMOHHBIX (POHIAXY
u Ykazanus [[b P® or 25.08.2015 r. Ne 3758-Y «O0 ompeneneHUN CTOMMOCTHU
YHCTBIX AKTHBOB HHBECTHUIIMOHHBIX (DOHIOB, B TOM 4YHCJIC O IOPSIKE pacyera
CpPEeIHEeT0/JOBON CTOMMOCTH YHCTBIX AKTHBOB MAaeBOT0 MHBECTHUIIMOHHOIO (OHAA U
YHUCTHIX AKTUBOB AKI[HOHEPHOTO MHBECTUIIMOHHOTO (D)OHA, PACUETHOW CTOMMOCTHU
MHBECTHIMOHHBIX MaeB MACBbIX WHBECTHI[HOHHBIX ()OHIOB, CTOMMOCTH UMYIIECTBA,
MePEIaHHOTO B OIUIATY HHBECTHIIMOHHBIX MACBY.

Pe3ynbraThl OLEHKM MOTYT OBITh HCIOJB30BaHbI B LENAX BBIINICYKA3aHHOTO
MPE/II0IaracMoro MCMHONb30BaHus. MlHOe HMCIOJIb30BaHUE PE3yJIbTATOB OIICHKU HE
MpeyCMaTPUBACTCS.

OrpanuyeHnnsi, cBfI3aHHbIE C
npeanojaraeMbiM
HCI0JIb30BAHHEM
pe3yJbTaTOB OLeHKHU

Pe3ynbraThl OLEHKM MOTYT OBITH HCIOJB30BaHbI B LENSAX BBINICYKa3aHHOTO
MIPEATIOIaraéMoro HCIONIb30BaHMs. VHOE HCIONB30BaHUE PE3YIbTAaTOB OLECHKH HE
MIpeaycMaTpUBACTCA.

JlaTa onenkn

08.05.2020 r.

OcmoTp 00beKTa

B cootBerctBum ¢ m. 5 ®CO Ne 7 OueHIIMKOM MPOBOIUTCS OCMOTpP OOBEKTa
OLICHKH B IIEPUOJI, BO3MOXKHO OJIM3KHUII K JaTe oleHKHU. [10cKoIbKy 0CMOTp 00BEeKTa
OLICHKM HEBO3MOXKEH Ha ocHOBaHMHU YKa3za IIpesumentra PO Ne 239 ot 02 ampens
2020 roma o mpojuleHHH Hepabodel Hexenw N0 kKoHma ampers 2020 roga k Ykazy
[pesunenra PO ot 25.03.2020 Ne 206 «O6 obbsaenennn B Poccuiickoit dexepamnnn
Hepaboumx nHei», oleHKa OyaeT mpomsBelneHa Oe3 MPOBEACHUS OCMOTpa C
MOTyYCHHEM WH(POPMAIUU O KOJMYSCTBEHHBIX M KAUECTBECHHBIX XapaKTEPUCTHKAX
OILICHMBAEMOTO O0BEKTa W3 MPEHAOCTABICHHBIX JTOKYMEHTOB, IIyOJUYHBIX NAHHBIX U
nHdopMmanuy ot 3aKazuuka.

Ilepuon npoBenenus pador

27.04.2020 r. — 08.05.2020 r.

Jonymenusi 1 OrpaHMYeHHs],
Ha KOTOPBIX HOJIKHA
OCHOBBIBATHCS OLIEHKA

1. UcnonHuTens HE HECET OTBETCTBEHHOCTH 32 JIOCTOBEPHOCTH
COJIEPIKAIIIXCS B JOKYMEHTaX, MPEIOCTABICHHBIX 3aKa3dUKOM.

2. Or Ucnonautens He TpeOyeTcs MPOBEICHUS CIICIUANBHBIX BUAOB SKCIEPTH3 -
IOPUINYECKON  OKCIIEPTU3Bl  IMPABOTO  TOJOXKEHUS  OICHUBAEMOTO  OOBEKTA,
CTPOHTEIFHO-TEXHUUECKOW ¥ TEXHOJIOTHMYECKOH OKCHEpPTH3Bl OOBEKTa OICHKH,
CaHUTAPHO-TUTMEHWYECKON U AKOJIOTUYECKON IKCIIEPTU3BI.

3. VcnoaHuTe s HCXOAMI U3 TOT0, YTO Ha OOBEKT OLEHKH UMEIOTCS BCE MO IIEKAIIHE
OIICHKE TPaBa B COOTBETCTBHUH C JIEHCTBYIOIINM 3aKOHOAATEIbCTBOM. OHAKO aHAJIH3
MpaBOyCTAaHABJIMBAIOMINX JOKYMCHTOB W MMYIICCTBCHHBIX IIpaB Ha O6'I)eKT OLICHKU
BBIXOJIUT 3a MpEAeNbl MpoecCHOHaIbHOW KOMIEeTeHIMH VcnonHuTens, ¥ OH He
HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C 3TUM BOmpochl. OIlEHHBacMOE IPaBO
CYHTACTCS AOCTOBEPHBIM W JOCTATOYHBIM JISI PHIHOYHOTO OOOPOTa OIICHUBACMOTO
00BeKTa.

4. Tlpn mpoBeneHHH OLEHKM VCIONHUTENh Mpenamoiaran OTCYTCTBHE KaKUX-THOO
CKPBITBIX (PaKTOPOB, BIHSAIONIMX HA CTOMMOCTH OIICHHBAEMOTO HMyImecTBa. Ha
HcnonauTenne He II©KHT OTBETCTBEHHOCTh IO OOHApPYXCHHIO (MM B CIy4ae
OOHapyKeHUs) TIOAOOHBIX (haKTOPOB.

5. Hu 3aka3uuk, Hu VcrnomHuTeNnb HE MOTYT HCIIOJB30BaTh OTYET 00 OLEHKE (MU
MO0YI0 €0 YacTh) WHAYE, YEM 3TO MPEAYCMOTPEHO JJOTOBOPOM 00 OICHKE.

6. MHuenue McrojiHuTEeIsI OTHOCUTEILHO CTOUMMOCTH }IeﬁCTBHTCHBHO TOJIBKO Ha JaTty
MPOBCACHUA OICHKH. HWcnomaurens He IIPpUHUMACT Ha 0665[ OTBETCTBCHHOCTH 3a
TOCIIETYOIIUE N3MCHCHUS COIIMAJIBHBIX, O9KOHOMHUYCCKHX, IOPUANYICCKUX nu
MPUPOJHBIX YCJIOBUH, KOTOPHIE MOTYT IOBIUSATH HA CTOUMOCTH OIICHHBAEMOTO
AMYIIECTBA.

7. Otder 00 OICHKE COACPKUT MpodeccHuoHanbHOe MHEHue VcmomHuTens
OTHOCHTEIILHO CTOMMOCTH OI[CHHBaEMOTO UMYIIIECTBA M HE SBJISICTCS TapaHTUEH TOTO,
YTO OHO IMEPEeUeT U3 PYK B PYKH IO IIEHE, PABHON YKa3aHHOW B OT4YeTe 00 OIICHKE
CTOUMOCTH.

8. Hrorosass BenuuuHa CTOMMOCTH O6'beKTa OLICHKH IOOJIKHA 6BITB BbIpAXXCHA B
py6nsix Poccuiickoii @eneparum.

JaHHBIX,
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2. MIPUMEHSIEMBIE CTAHJAPTBI OHEHOYHOM JEATEJBHOCTHU

2.1. OBOCHOBAHME MCHNOJIb30BAHUS CTAHJAPTOB IPH NMPOBEJEHUM OLEHKU OBBEKTA
OLIEHKH

B cootBerctBum co cr. 15 ®epepanbHOoro 3akoHa «(OO0 OLEGHOYHOW JeATENLHOCTH B Poccuiickoii
Oeneparrm» ot 29.07.1998 1. Nel135-D3 npu OCyIIEeCTBICHHN OICHOYHOH JEeSTETFHOCTH Ha TEPPUTOPUHU
Poccuiickoit denmeparuu ONEHIMUK JOJDKEH coOMonaTh TpeOboBanms DeaepaabHBIX CTAHIAPTOB OICHKH, a
TaKke CTaHAAPTOB U MPaBUJI OIICHOYHOU JESTEIHHOCTH, YTBEPXKICHHBIE CAaMOPETYIUPYyEeMON OopraHu3anuei
OIICHIITUKOB, WIEHOM KOTOPOW OH SIBIISIETCS.

2.2. MEXIYHAPOIHBIE CTAHJAPTbI

1. Mexnynapoansiii crannapt ¢punancoBoit otdetHocTH (IFRS) 13 «Ornenka cripaBeyInBOH CTOUMOCTHY
YTBEpXACHHOTO npuKkazoM MuHprHa Poccun ot 18.07.2012 Ne 106H.

2.3.  MEJIEPAJBHBIE CTAHIAPTHI OLIEHKH

1. ®epepanbHblli cTaHAAPT OIEHKU «OOINME TMOHATHS OICHKH, MOAXOIbI K OIICHKE U TpPeOOBaHHS K
nposenernro oreHkn (PCO Nel)y», yrBepxneH llprukazom MunaskoHOMpa3suts Poccun Ne 297 ot 20 mas
2015 roga.

2. OecpepanbHblii cTaHmapt oneHku «llenb omenku u Bumgsl ctoumoctu (DPCO No2)», yTBepkIeH
[Tpuxazom Munskonompassutust PO Ne 298 ot 20 mas 2015 rona.

3. ®enepanpHblii craHmapT omeHkH «TpeboBanus k oTtuety 00 omeHke (DPCO Ned)y», yrBepxaeH
[Mpukazom Munskonompazsutus PO Ne 299 ot 20 mas 2015 roga.

4. ®@enepanpHbiii craHmapT omneHku «Onenka HemBwkumoctun (DCO Ne7)y», yreepxkaen Ilpukxazom
Munskorompazsutus PO Ne 661 ot 25 centsaops 2014 rona.

2.4. CTAHJAPTBI W TIPABUJIA OLEHOYHOIl JESATEJBHOCTU CAMOPEIYJIUPYEMOM
OPTAHM3AIINM OLIEHIIIUKOB

B gactu He mpoTuBOpeUaIieil ykazaHHoMy B pasnese 2.2. Ipu COCTABJICHUH JAHHOTO OTYEeTa UCIIOIb30BAHbI
CranmapTel W TpaBwia oOmeHo4dHoOW aestenbHOCTH Coro3a CrermumanuctoB OnenmukoB «Deneparus
CnenuanuctoB OueHIUKOBY, YTBepxkaeHbl Pemenuem CoBerom Coro3a CHELHATUCTOB OIEHIIHMKOB
«Deneparus CrerpanuctoB OneHnukoB» [IpoTokos Ne 2 «03» oktsaopst 2016 r.

2.5. CTAHJIAPTHI OLEHKHU JAJIs1 ONPEJEJEHUSI COOTBETCTBYIOUIETO BUJIA CTOMMOCTH
OBBEKTA OLIEHKH

Jlnst onpeiesieHust CIipaBeIMBON CTOMMOCTUA OOBEKTa OLICHKH MCIIOJIb30BaHbI YKa3aHHbIC B paszjeie 2.2 u
2.3 CtaHgapThl.

2.6. NCTOJB3YEMAS TEPMHUHOJIOT S

TepMuHBI U onipesieseHns B COOTBETCTBUM ¢ DeiepanbHBIM CTaHAAPTOM OIEHKH «OO0IINe MOHATHS OLIEHKH,
noaxonsl W TpeboBaHusi K mpoBeaeHuto  oneHkd  (DCONel)»,  yTBEp)KICHHOMY  IIPHKAa30M
Munskonompaszsutus Poccun ot 20 mast 2015 r. Ne297:

K o0nexram OLICHKN OTHOCATCA O0O0BEKTHI TpaXIaHCKUX IIpaB, B OTHOIICHUNU KOTOPBIX
O0bexkT OueHku 3aKoHO/aTeNbeTBOM Poccuiickoit denepaniu yCTaHOBIIEHA BO3MOXHOCTh UX y4acTHs B
rpakxJaHCKOM 000poTe

Ot10 JCHC)XKHAsA CyMMa, 3alpamuBacMas, IMpeajiaracMasd WINM  yIUladyuBacMas

eHa N .
I Y49aCTHUKAaMHU B PE3yJbTaTe COBEPIISHHOM MM MPEANOIaraeMOu CACITKH
D10 HamboJjiee BepOsSTHAs pacyeTHas BEIWYMHA, OIpEJcIeHHAas Ha OaTy OIEHKHA B
CrouMocTh O0BeKTa P p i pex Aaty on
Ouenn COOTBETCTBUH C BEIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOoBaHMsIM DenepabHOTO
crannapta oneHku «llenn onenku u Buabl cTouMOCTH (PCO Ne2)y»
CTOI/IMOCTB O6’beKTa OIICHKH, pacchTaHHaﬂ HpI/I HUCIIOJIb30BAHUU ITOAXOO0B K OILICHKE U
Hrorosas CTOMMOCTE

000CHOBAHHOTO OIIEHIIMKOM COTJIacOBaHUs (0000IIEHNs) pe3ybTaToB, OJyYEHHBIX B

O0nexTa OueHkn
paMKaxX IPUMEHEHUS Pa3IMYHBIX MTOJIX0/I0B K OIICHKE

910 COBOKYIIHOCTb METOHOB OIICHKH, O6T)€HI/IHCHHI)IX 061Heﬁ MeTOHOJ’IOFHCﬁ. MCTOI[
HOIIXO}IKOIIeHKe NpOBCACHUA OLCHKU 00BeKTa OLCHKU - DOTO MOCJICAOBATCIBLHOCTL IIpoUEAYp,
IIO3BOJIAKOIIass Ha OCHOBC CyHIeCTBeHHOﬁ i1 JaHHOro METoJa I/IH(l)OpMaHI/II/I
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OINpCACIINTL CTOUMOCTD 00BeKTa OLICHKH B paMKax OJHOI'0 M3 NOAXO0J0B K OLICHKE

Jara omnpeneaeHus
CTOUMOCTH o0beKTa
OLIEHKHU (1aTa mpoBefeHuUst
OLIEHKH, 1aTA OLIEeHKH)

910 Aata, 1o COCTOAHUIO Ha KOTOPYIO OIpCACICHAa CTOMMOCTDb 00BeKTa OLCHKHA

Jonymenne

[IpeanonoxxeHne, NpUHUMaeMOe KaK BEpPHOE M Kacaromeecss (pakToB, YCIOBHH HIIH
00CTOATENBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WIIH IOJIX0JIaMH K OLIEHKE, KOTOpBIC HE
TpeOYIOT NPOBEPKH OLICHITMKOM B IIPOLIECCE OLIEHKH

O0BbeKT-aHaJIor

OOBeKT, CXOTHBII O0BEKTY OLEHKH 110 OCHOBHBIM 3KOHOMHYECKHM, MaTepHaJbHBIM,
TEXHAYECKUM H IPYTUM XapaKTEPUCTHUKAM, OTIPENISISIONTIM €ro CTOMMOCTD

CpaBHHTEIbHBII MOAX0

COBOKyHHOCTB METOJAOB OIICHKH, OCHOBAaHHBIX Ha IIOJYY€HHH CTOHUMOCTH 00BeKTa
OLECHKU ITYTEM CPABHECHUS OLICHUBAEMOT'O 00BeKTa ¢ 00BEKTAMHU-aHAJIOTaMHU

JloxoaHblii moaxon

COBOKyHHOCTB METOIOB OILICHKH, OCHOBAHHBIX Ha ONPEACICHUN OXHUAAEMBIX T0XOI0B
OT MCIIOJB30BaHUs 00bEKTa OICHKH

3aTpaTHblii moaXxo0x

COBOKYITHOCTh METOZIOB OLCHKM CTOMMOCTH OOBEKTa OIICHKHM, OCHOBAaHHBIX Ha
OTIpEeNIeIEHNH 3aTpaT, HEOOXOMUMBIX Ui MPHOOPETEeHUsS, BOCIPOHU3BOACTBA JIHOO
3aMelIeHUs] 00BEKTa OIICHKH C yYeTOM U3HOCA U yCTapeBaHMt

TepMunsl U ompeAeneHuss B cOOTBETCTBUU ¢ DeliepanbHbIM CTaHIapTOM OLEHKU «Llenb OLleHKH U BUABI
cronmoctu (DCO Ne2)y, yTBepKAeHHOMY TpukazoM MuHIKkoHOMpa3BuTus Poccum ot 20 mas 2015 T.

No298:

Buabl croumMocTH

IIpn ocymecTBIEHMH OLIEHOYHON MAEATEIbHOCTU HCIOJIB3YIOTCA CIEAYIOLIUE BUIBI
crouMocTti O0rekTa OLEeHKN:

PriHOUYHAS CTOMMOCTBR;

HHBeCcTUIIMOHHAS CTOUMOCTD;

JIMKBUAAIIMOHHAS CTOUMOCTD;

KanactpoBas cToUMOCTb.

JlaHHBIN epedeHb BUIOB CTOMMOCTH He SIBJISIETCS McuepnbiBaomuM. OUEHIINK BIIpaBe
WCIONIb30BaTh JPYrHe€ BHUABI CTOMMOCTH B COOTBETCTBUHM C JIEHCTBYIOIIMM
3aKOHOAATENbCTBOM  Poccuiickoii  @exepauuu, a  TakkKe  MEXKIYHAPOIHBIMHU
CTaHJapTaMH OLEHKHU.

HHBecTHLIHOHHAS
CTOUMOCTD

OTO0 CTOMMOCTh OOBEKTA OLECHKU ISl KOHKPETHOTO JIMIA WIM TPYIIbl JHIl TpU
YCTaHOBIJICHHBIX JAHHBIM JIMIOM (JIMI[AMH) HWHBECTUIIMOHHBIX MEJSX HCIOJIb30BaHUS
00BEKTA OIIEHKH

JIMKBUAALMOHHAS
CTOMMOCTL O0nekTa
Ouenkn

OTo pacdeTHas BeIMYMHA, OTpakarollas HamboJiee BEPOSTHYIO IEHY, IO KOTOPOIt
JTAHHBIA 00BEKT OIEHKH MOXET OBITh OTYYKICH 32 CPOK IKCIIO3UINH 00BEKTa OICHKH,
MEHBUIMM TUIMUYHOI'O CPOKa 3KCHO3MLMHU ISl PHIHOYHBIX YCJIOBUM, B YCIOBUSIX, KOT/1a
MIPOJIABEL] BEIHYKJIEH COBEPIIUTH CIEJIKY 10 OTUYKACHUIO UMYIIECTBA.

[Ipu onpeneneHny TUKBUAAIMOHHON CTOUMOCTH B OTJIMYHME OT ONPEACIICHUS] PHIHOYHOU
(cnpaBeIMBOM) CTOMMOCTH YYUTHIBAETCSl BIUSHUE YPE3BBIYAMHBIX OOCTOSTENHCTB,
BBIHY)KJAIOIUX  MpPOJAaBlla IMpoJaBaTh OOBEKT OICHKM HAa  YCIOBHAX, HE
COOTBETCTBYIOIUX PHIHOYHBIM

TepMuHBI U onlpeaeneHus B COOTBETCTBUN ¢ PenepaibHbIM CTaHAApTOM OleHKH «TpeboBaHus K 0TUETy 00
oueHke (PCO Ne3)y, yrBepikaeHHOMY nprka3zoM MunskoHompassutusi Poccuu ot 20 mast 2015 r. Ne299:

OTtuer 00 oLeHKe

Otuer 00 OIIGHKE TMPEACTaBIsieT COO0OW JOKYMEHT, COAEpKaIlui CBEICHUS
JIOKa3aTeNbCTBEHHOIO 3HAYEHHS, COCTABIIEHHLIM B COOTBETCTBUM C 3aKOHOIATEIHLCTBOM
Poccuiickoit ®@enepanun 00 OICHOYHOW JACSITENILHOCTH, B TOM HYHCJIE HACTOSIIIUM
(I)eﬂepaHBHBIM CTaH}IapTOM OILICHKH, HOpMaTI/IBHHMI/I HpaBOBBIMI/I aKTaMHu
YIIOJTHOMOYEHHOTO  (peIepajbHOr0  OpraHa, OCYIIECTBIIOMIEr0  (YHKIHH  I10
HOPMATUBHO-IIPAaBOBOMY PETYJIHMPOBAHHUIO OLIEHOYHOM JEATENbHOCTH, a TaKXKe
CTaHIapTaMH W  TpPABWIAMHU  OICHOYHOW  JCSTEIBHOCTH, YCTaHOBJICHHBIMHU
CaMOPETYJIUPYEMON OpraHU3alUei OLCHIUKOB, WICHOM KOTOPOW SIBIISCTCS OICHIIHK,
IOJATOTOBUBIIUI OTYET

HpPlHIIHIlLI COCTaBJICHUA
Otuera 00 oneHKe

B otuere momkHa OBITH W3J0KEHA HWHOOpPMAIWS, CYIICCTBEHHAs C TOYKU 3PEHUS
OLICHINIMKA JIJIS ONPEACIICHHUSI CTOUMOCTH O0OBEKTA OIICHKH;

WNudopmanus, npuBeneHHAs B 0TYEeTe 00 OLIEHKE, CYIIECTBEHHBIM 00pa30M BIHSFOIIAS
HAa CTOMMOCTH 00BEKTa OLICHKH, JOJKHA OBITH IIOATBEPKICHA;

Copepxannie oT4eTa 00 OlleHKE He JIOJDKHO BBOJUTH B 320y KCHHE 3aKa3unKa OIEHKH
1 MHBIX 3aMHTEPECOBAHHBIX JIMI] (ITOJH30BATEIM OTYETa 00 OICHKE), a TAKXKE HE JTOJIKHO
JIOITyCKaTh HEOAHO3HAYHOTO TOJIKOBAHUS ITOJyYCHHBIX PE3YJIbTATOB.
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TepmuHbl 1 omnpeneneHus B coorBeTcTBuU ¢ PenepanbHbiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OIIEHOYHOM JesTenbHOCTH B Poccuiickoi Denepannmy

PouIHOYHASI CTOUMOCTH

PBIHOYHOI CTOMMOCTBIO 00BEKTa OLICHKM MOHHMMaeTcsi HanOolee BEepOsATHAs LICHA, II0
KOTOPOH HaHHBIH OOBEKT OLGHKH MOXKET OBITH OTYYXICH Ha OTKPHITOM DPBIHKE B
YCIIOBHAX KOHKYPEHIIUH, KOTIa CTOPOHBI CISIIKY ACHCTBYIOT Pa3yMHO, pacosiaras Bcei
Heo0X0MMOoi HHpOpMAaIKeil, a Ha BETMYMHE IIEHBI CJICITKH HE OTPAKAIOTCS KaKHe-1T10o
Ype3BbIYaiiHbIe 00CTOSATEIBCTBA, TO €CTh KOTAA!

OJTHa U3 CTOPOH CJEJIKH He 00s3aHa OTYYXKIaTh OOBEKT OLICHKH, a Jpyras CTOpOHa He
00s13aHa IPUHUMATH UCTIOJIHEHUE;

CTOPOHBI CHEJIKH XOpPOIIO OCBEJIOMJIEHBI O NpEAMETE CAEJIKH W AEHCTBYIOT B CBOUX
UHTEpecax;

OOBEKT OLEHKH NPEACTABICH Ha OTKPHITOM PBIHKE IOCPEACTBOM IMyOJIMYHOI OQepTH,
THITUYHOM JUTS aHAJIOTUYHBIX 0OBEKTOB OLICHKU;

(B pen. @enepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

IIeHa CHENKH IpelcTaBisieT co0oil pasyMHOE BO3ZHArpaKIeHHE 3a OOBEKT OLCHKU H
NPUHYXXICHUS K COBEPLICHHIO CIEIKH B OTHOLIGHHH CTOPOH CHEIKH C YbeH-TH00
CTOPOHBI HE OBLIO;

TUTATEXK 32 00OBEKT OLICHKHU BBIPAYKCH B JICHEKHOM (hopme.

KanacTpoBasi croumocTh

ITon xamacTpoBON CTOMMOCTBIO MOHUMAETCSI CTOUMOCTh, YCTAHOBIICHHAs B pe3yJbTaTe
MIPOBEJICHUS] TOCYIaPCTBEHHON KaJacTPOBOM OLEHKHU UM B PE3YJbTATE PACCMOTPEHUS
CIIOPOB O pe3yibTaTax OMpEeICNICHHUs KaJacTpoBOH CTOMMOCTH JIHOO OmpereleHHas B
ciydJasix, IpeJyCMOTpeHHBIX cTatbeid 24.19 nactosmiero deaepanbHOro 3aKoHa

Tepmunsl u onpenenenus B coorBeTrcTBuM HanoroseiM Kogexkcom PO

Hensu:xkmmoe mmymecTBo,
HeABHKMMOCTDL

B cootBercTBum co cratheldt 130 m.1 'K P® «K HenBmkuMBIM BeliaMm (HEIBHIKUMOE
AMYIIECTBO, HEABIKUMOCTH) OTHOCATCS 3€MENbHBIC YYacTKH, YYacTKH Hep,
000co0ICHHBIE BOAHBIE OOBEKTHI M BCE, YTO TPOYHO CBS3aHO C 3EMJICH, TO €CTh
OOBEKTHI, TepeMelIeHne KOTOPhIX 0e3 HecopasMepHOro ymepba WX Ha3HAYCHHIO
HEBO3MOXXHO, B TOM YHCJI€ JIeCca, MHOTOJIETHUE HACAXKIECHUS, 3JaHUSI, COOPYKESHHUSI.

K HenBr)UMBIM BelllaM OTHOCSTCS TaKXKe MOJUIeKAIINe TOCYIapCTBEHHON PETUCTpalliu
BO3JYIIHbIC U MOPCKHE Cyla, CyJa BHYTPCHHEIO IUIaBaHUs, KOCMHUYECKHUE OOBEKTHI.
3aKOHOM K HEJBMKMMBIM BEIIaM MOXET ObITh OTHECEHO U NHOE UMYIIIECTBO.

IIpaBo co0cTBEeHHOCTH

CornacHo rpaxaaHckomMy koaekcy P®, gacts 1 (cT. 209), BKIIOYaeT MpaBo BIaCHHUS,
NOJIB30BAaHUS M paclopspkeHus uMymnecTBOM. COOCTBEHHHK BIIpaBe IO CBOEMY
YCMOTPEHHIO COBEpLIATh B OTHOLICHUM IPHHAUICKAIIEI0 €My HMYILIECTBA JIIOObIe
JIUCTBHS, HE TPOTHBOPEYAINE 3aKOHY M WHBIM ITPABOBBIM aKTaM W HE HapylIarollue
1paBa, W MHTEPECHl JPYTHX JHI, B TOM YHCIE OTYYKAaTh CBOE HMMYIIECTBO B
COOCTBEHHOCTh JAPYTMM JIMIaM; IepelaBaTh MM, OCTaBascCh COOCTBEHHHKOM IIpaBa
BJIAJICHUSI, TIOJIb30BAHUS M PACIIOPSDKEHHS UMYIIECTBOM; OTJaBaTh UMYIIECTBO B 3aJI0T
1 00pEMEHATH €ro IPYTUMHU crioco0aMu, pacopsKaThCsl UM HHBIM 00pa3oM.

B cootBetcTBUM co crathei 260 'K P®D, nuia, umeromye B COOCTBEHHOCTH 3€MEJIbHBIN
Y4YacTOK, BIIpaBe MPOJABaTh €ro, AApHUTh, OTIABaTh B 3aJ0T WIHM CIABaTh B apeHIy U
pacmopspkatbcss MM HMHBIM - obpasoM  (ctathst  209) OCTONBKY, MOCKOJIBKY
COOTBETCTBYIOIINE 3€MJIM Ha OCHOBAaHMH 3aKOHA HE HCKIIIOYEHBI M3 000poTa WM HE
OrpaHUYEHBI B 000pOTe.

IIpaBo apenabl

B cootBerctBum co cratheit 606 'K P® mpaBo apeHasl BiiIoUaeT B ceOs MPaBo
BPEMCHHOTO BJIAJACHUA W IIOJIB30BAHUA WX BPEMCHHOTO ITOJIB30BAHMA. Ilo JO0TOBODY
apeHAbl (MMYIIECTBEHHOTO Haiima) apeHpomatens (HaWMomaTenb) O00s3yeTcs
MIPEOCTaBUTh apeHAaTopy (HaHMMATeNIl0) MMYIIECTBO 3a IUIaTy BO BPEMEHHOE
BJIAJICHUE U NT0JIb30BAaHHUE MM BO BPEMEHHOE I10JIb30BAHHE.

Tepmunst u onpeneneHus B coorsercteun ¢ Opuaman k., Opaysit Huk. «AHaIM3 1 OleHKa MTPUHOCSIIEH
Joxo1 HenBmwkumoctu» M.: [leno, 1997.

IToreHnMaabLHBIN BaJI0BOM
JI0XO0/1

BanoBeie mocTyruieHus, KOTOphle OBUTH OBl MOJYYEHBI, eci OBl BCe HMMEIOIINECs B
HUIMYANA eIUHUIBI 00BEKTa, MOJUIeXKAIINe coade B apeHIy, ObUIH OBl apeHIOBAHBI U
apeHaTopbl BHOCWIIN OBl BCIO CYMMY apeHIHOMW IIaThl

JleiicTBUTEIbHBIHI
BaJIOBOM 10X0]1

Banosrie JCHCKHBIC TTOCTYIICHUA OT l'IpHHOCS[H.[Cﬁ J0X01 COOCTBEHHOCTH 33 BHIYETOM
NOTEPb OT HEAOUCIIOJIL30BAHN A HCBHCCCHUS apCHHHOﬁ I1JIaThI.

OnepannoHHBIE PAacX0bl

PaCXOZlBI Ha OKCIUTyaTaluro HpHHOCHIIIGﬁ J0X00 CO6CTBCHHOCTI/I, HC BKJIIO4asa
06CJ'Iy)KI/IBaHI/Ie J0Jira 1 moJoX0oaHbIC HaJIOTH

Yucrolid
hi (1.1 ¢

onepauMoOHHbII

JleiicTBUTENBHBIN BalOBOM JOXOA OT OOBEKTa COOCTBEHHOCTH 3a

OIMCpalflMOHHBIX PACX040B

BBIYCTOM

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
CeJIbCKOX035CTBEHHOr0 Ha3HaYeHUs C KajacTpoBbiM HoMepoM 50:09:0060433:1290 nnowaabio 191 549
KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,
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HaxonyieHHBIi H3HOC

Orto mrobast NnoTepd IMOJIC3BHOCTHU, KOTOpas HOPHUBOAUT K TOMY, YTO HeﬁCTBI/ITCHLHaH
CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE MOJHON CTOMMOCTH BOCIIPOM3BOJACTBA

PduznyecKuid H3HOC | DTO Jro0asi MOTepsi MOJIC3HOCTH, KOTOpas HPUBOIUT K TOMY, YTO JCHCTBHUTEIBHAS
(ycrapeBaHmue) CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE TIOJTHOW CTOMMOCTH BOCITPOU3BOJICTBA

[lotepst B CTOMMOCTH B pe3yibTaTe NEHCTBHSA (PAKTOPOB, BHEIIHUX MO OTHOIICHHUIO K
IKOHOMHYECKOE

ycTapeBaHue (M3HOC)

OIIEHUBAEMOU CO6CTBeHHOCTI/I, TaKNX, KaKk M3MCHCHUSA B KOHKYPCHIMU WJIM BapHaHTax
UCIIOJIb30BaHU oxpyma}omeﬁ 3CMJIN

DYHKIHOHAIBLHOE
ycrapeBaHue (MU3HOC)

CHIbKeHHue MOIIHOCTHU HJIN 3(1)(1)CKTI/IBHOCTI/I 00bEeKTa H3-32 M3MEHEHHMH BO BKYyCax,
TIpUBBIYKAX, NPEANIOYTCHUAX, H3-3a TEXHHUYECKUX HOBOBBeI[CHI/Iﬁ WIH W3MCHEHUU
PBIHOYHBIX CTAHAAPTOB

TepMI/IHI)I 10 JaHHBIM camT

a WWw.appraiser.ru:

. J[BIKeHNE JEHEKHBIX CPEICTB, BO3HHKAIONIEE B pe3yiabTaTeé HCIOJIH30BAHUS
JleHexkHBIN MOTOK
HMYIIECTBA
JucKOHTHpPOBaHHE JIBr>KeHHE JEHEXHBIX CpPEICTB, BO3HHUKAIOUIEE B PE3YJIbTATE MCIOIb30BAHMS
J€HEKHOT0 MOTOKA HMYILECTBA

HNnpexcsl crouMocTH (1eH,
3aTparT) B CTPOMTEJIbCTBE

OTHOmIeHNEe TEKyIMX (IMPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTelied K O0a3uCHBIM
MOKa3aTeNsIM CTOMMOCTH COINOCTaBHMBIX II0 HOMEHKJIATYPE U CTPYKTYPE PEeCcypcoB,
HaOOpOB pecypcoB WM  PECypCHO-TEXHOJIOTHYECKHE MOJENCH  CTPOUTENBHOM
NPOAYKIMK, a TAKKEe €€ OTACIBHBIX KAJIBKYJSLMOHHBIX COCTaBISIOMIMX. VIHIEKCHI
BBIPQ)KAIOTCSI B Oe3pa3MEpHBIX BEJIMYMHAX, KaK INIPaBUIO, HE Oojiee 4eM C ABYMs
3HAYAIUMH [TUPPAMH [TOCIIC 3aMATOM

KonrtpoJas

TlomHoMoOuUMs OCYHICCTBJIATH YIPABJICHUEC NPCATIPUATUEM U ONIPCACIIATE €TI0 MMOJIUTHUKY

Kanuraauszanusa n1oxoaa

[IpeobpazoBanHne OyIymUX eKEMEPUOANICCKAX H PABHBIX (CTAOMIEHO M3MEHSIOIIINXCS)
[0 BEJIMYUHE JIOXO0B, OKumaeMbix oT OObekra OLEHKH, B €ro CTOMMOCTh Ha JaTy
OLICHKH ITyTeM JIEJICHUS] BEJIMUMHBI €KETIEPUOMIECKUX JJOXOI0B Ha COOTBETCTBYIOIIYIO
CTaBKy KallUTaJIU3alMU

Puck

OGCTOHTCHLCTB&, YMEHbUIAIOMIUE BEPOATHOCTL IMOJYUCHHS OMNPCACICHHBIX JOXOJ0B B
6y}1y1ueM 1 CHWOKAIOIHUC UX CTOMMOCTDb Ha AaTy MPOBEACHUA OLICHKU

CraBka KaluTaJIn3anuu

Jenurens, UCNOIB3YEMBIN IPU KaUTAIU3aLUU

CraBka otmayn | OTHOIIEHHE CYyMMBI 10X0/a (YOBITKOB) U (MJIM) U3MEHEHHsI CTOMMOCTH (pealn30BaHHOE

(10X0/IHOCTH) W 0’KUIaeMO€) K CYMMapHOi BeTMYNHE HHBECTHPOBAHHBIX CPECTB

CraBka IIporeHTHas cTaBKa OTAAYM (JIOXOTHOCTH), MCHOJB3yeMas NPH TUCKOHTHPOBAHUHU C

AUCKOHTHPOBAHHUS Y4ETOM PUCKOB, C KOTOPBIMHU CBSI3aHO IOJIyYEHHE JECHEKHBIX TOTOKOB (JI0XOJIOB)

IenoBoii CooTHOLIEHHE MEXIy CTOMMOCTBIO HIM IIEHOW OOBEKTa, aHAJOIMYHOTO OOBEKTY
OLCHKH, U C€ro (1)I/IHaHCOBI>IMI/I, OKCILTyaTalMOHHBIMH, TEXHUYECKUMHU W HWHBIMU

MYJbTHILTHKATOP

XapaKTCPpHUCTUKAMU

TepMuHBI W OTpeneNeHus B COOTBETCTBHH C MeXIyHapOJIHBIM CTaHAAPTOM (UHAHCOBOW OTYETHOCTH
(IFRS) 13 «OreHka cripaBeyIUBONM CTOMMOCTHY», BBEACHHBIM B JCHCTBHE HA TEPPUTOPHUH POCCHICKOM

®enepannu [Ipukazom Mu

HpuHa Poccun ot 18.07.2012 Nel106H:

AKTHMBHBI PbIHOK

PLIHOK, Ha KOTOpPOM omnepanyu ¢ aKTUBOM WIN 00513aTeILCTBOM MMpOBOAATCA C
,I[OCTaTO‘IHOI\/'I YacTOTOM U B J0CTaTOYHOM 06T>CM€, MO3BOJAKOIIEM TIOJYy4YaThb
I/IH(I)OpMaLII/IIO 00 OIICHKAaX Ha IIOCTOSIHHOM OCHOBE.

3aTpaTHblil moaX0x4

Merto OIIEHKH, IPH KOTOPOM OTPaKaeTcsi CyMMa, KOTopas IoTpeboBasiach ObI B
HACTOSAMIMH MOMEHT ISl 3aMEHbl INPOM3BOAMTEIHHOW CIIOCOOHOCTH aKTHBa (4acTo
Ha3bIBaeMasi TEKYIIEH CTOMMOCTBIO 3aMEIICHHS).

Bxoanast nena

L[eHa, yijiauuBaeMas 3a HpI/IO6p€TCHI/Ie AKTHBa WJIMA IIOJydaeMass 3a HNPUHATHC
00s13aTeaLCTBA IIpU IPOBCJICHNU OIICpallun oOMeHa.

BoixogHast nena

Iena, koTopasi ObuIa OBl MOJyYEeHA MMPU MPOAAKE aKTHBA WM yIUIaueHa MpPH repejaue
00s13aTeNLCTBA.

OsxumaeMblii
JAeHEeKHBIX CPEACTB

MOTOK

B3BemenHoe ¢ YYE€TOM BCPOATHOCTU CPEAHEC 3HAYCHUC (TO €CTh CpEJHEC 3HAYCHUC
pacnpe[[eneHI/Is{) BO3MOXHBIX 6yﬂyHII/IX IIOTOKOB JICHCKHBIX CPCIACTB.

CrnpaBeanuBasi CTOUMOCTD

L[eHa, KOTOpas ObLIa OBl IOJIy4uCHa IpH MpOoJaKEe aKTUBA WJIW YyIUIaYCHa IpH nepeaaqyec
00s13aTeILCTBA npu HOpoOBCACHUHU ONepalui Ha HO6pOBOHLHOI>'I OCHOBC MCIKIY
YYaCTHUKAMM PbIHKA Ha JaTy OLCHKU.

Haunyuymee u HauboJiee
3¢ pexTHBHOE
HCIOJIb30BaAHME

Takoe wucmonbp3oBaHWe HE(GHUHAHCOBOTO aKTHBAa YYaCTHHUKAMHU pBIHKA, KOTOPOE
MaKCUMaJIbHO YBCINYUIIO OBbI CTOMMOCTh aKTHBa HJIK rpynIibl aKTUBOB U 00s13aTEILCTB
(mampumep, 6H3HECA), B KOTOPOH MCIIOJIB30BAJICS ObI aKTHB.

JoxoaHblil moaxon

MeTonmpl OLEHKH, KOTOPBIE IPeoOpa3oBRIBAIOT OyAyIIHEe CYMMBI (HAampuMep, MOTOKH
JICHE)KHBIX CPEJICTB MJIH JIOXOJIbI U PACXOJIbl) B €IMHYIO CYMMY Ha TEKYIHH MOMEHT (TO

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
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KB. M [Nl CENbCKOXO3AWCTBEHHOro NpPOU3BOACTBA, pPacnosioXkeHHoro B COJIHEYHOrOpCKOM paiioHe,

MockoBckoi o6nacty, c. .

JlyHeBckoe, aep. KnyuwuHo



http://www.appraiser.ru/

11

€CThb  JUCKOHTHUPOBaHHYI0). OleHKa pPBIHOYHON  (CIpaBeUIMBOM)  CTOMMOCTH
OCYILECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HAYaeMOW TEKYIIUMHU pPHIHOYHBIMHU
OXKUJIAHUSIMH B OTHOUICHUU TAKUX OYYIIHX CYMM.

HcxoaHble JaHHbIE

Jonymenunsi, KOTOpble MCHOJNB30BAJIMCh Obl YYaCTHUKAMM PBIHKA NPH YCTAHOBJICHHU
LEHbl Ha aKTUB WIM O0S3aTeNbCTBO, BKIIOYas JOMYIIEHHS O pPHCKaX, TaKMX Kak
YKa3aHHBIC HIDKE:

PHUCK, TNPUCYIMH KOHKPETHOMY METOAY OLICHKH, HCIOJIB3yeMOMY [UISl OLCHKH
PBIHOYHOHN (CTIpaBeNIMBON) CTOMMOCTH (TaKOMY KaK MOJENb IIEHOOOpa3oBaHUS); U
PHCK, IPUCYIINI UCXOIHBIM JaHHBIM METOZa OLEHKH. VcXomHbIe HaHHBIE MOTYT OBITH
HaO0IrOaEMBIMH WA HEHAOTIOJAEMBIMH.

Kotupyemsie neHb! (HEKOPPEKTUPYEMBIC) HA aKTHBHBIX PBIHKAX Ha UIACHTUYHBIC AKTHUBBI
WIn 0043aTeNbCTBA, K KOTOPHIM TIPEANPHATHE MOXET IONYIWTh JOCTYH Ha JaTy
OLICHKH.

Hcxonnasie JAHHBIC, HE SABJIAIONINECA KOTUPYEMBIMHU ILEHAMH, OTHOCAIIMMHUCI K 1
ypOBHIO, KOTOpbIC, NPSIMO WJIM KOCBCHHO, SBJIAIOTCA Ha6J'IIO,HaeMI)IMI/I B OTHOLICHHUH
aKTHBa UM 005A3aTENbLCTBA.

HeHa6ﬂ}onaeMHe HUCXOJHBIC JaHHBIC B OTHOIICHHUHN aKTHBA WU 00s13aTEIbCTBA.

MCTOH OLICHKH, HpI/I KOTOpOM I/ICHOJ'H)3yIOTC§I IICHbI " L[pyraﬂ COOTBeTCTByIOHIaSI
uHopMmanusi, TeHepupyeMas pPBIHOYHBIMH  CAEIKAMH C  WACGHTUYHBIMH WX
COINOCTaBUMBIMHU (TO €CTh aHAJOI'MYHBIMH) aKTHBaMH, 0053aTebCTBAMH WM TPYIION
aKTHBOB U 00s3aTENLCTB, TAKOM KaK OM3HEC.

Wcxonnsie JaHHbIC, NPEUMYIIECCTBEHHO BO3HHUKAIOMIUE U3 H36J’IIO[[aeMI>IX PBIHOYHBIX
JAaHHBIX WA MMOATBCPIKAACMBIC UMU ITYTEM KOPPEIIALUN UIIN APYTUMU crocodamu.

[NoxymaTenn u MpoAaBIBl HA OCHOBHOM (WJIM HawOoJiee BHITOIHOM) JJIsI aKTHBA WIIH
00s13aTenLCTBA PBIHKE, KOTOpBIE o0amarot BCEMH HIDKEYKa3aHHBIMH
XapaKTepUCTHKAMHU:

OHH HEe3aBUCHMBI APYT OT APYyra, TO €CTh OHHU HE SBIAIOTCS CBSI3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C OIpeneseHueM, npemnoxkeHHbiIM B MCOO (IAS) 24, xors 1eHa B
OTEpalliil MEXAY CBSI3aHHBIMH CTOPOHAMH MOJKET HCIIONB30BAThCA B KadecTBE
WUCXOAHBIX JIaHHBIX JJI OIIEHKHM PBIHOYHOW (CIpaBeIIUBOM) CTOMMOCTH, €CIU Yy
NPEINPUITHS €CTh JTOKa3aTeIbCTBO TOTO, YTO OINEpamus MPOBOAWIACH HA PHIHOYHBIX
YCIIOBUSIX.

OHH XOpOIIO OCBEAOMIICHBI, MMEIOT O0OCHOBAaHHOE TNPECTaBICHHE 00 aKTHUBE HIIH
00s13aTeILCTBE U 00 OMepanuy Ha OCHOBAHHH BCEH UMEOIIeiics nHbOpMAIIUK, BKITFOYAs
UH(POPMAIUIO, KOTOpPAs MOXKET OBbITh IOJy4YeHA MPH TMPOBEJACHUN CTAHIAPTHOW W
OOMICTIPUHATON KOMIUIEKCHOM MIPOBEPKH.

OHH MOTYT y4acTBOBATh B OIEPALIUH C JAHHBIM aKTHBOM HIIH 00S3aTEIIbCTBOM.

OHH XKeNaroT yJ4acTBOBaTh B OIEpAIlMU C JaHHBIM aKTHBOM WM 00S3aTEIBCTBOM, TO
€CTh OHH HMCIOT MOTHB, HO HE TPHHYKIAIOTCS WINM WHBIM 00pa3oM BBIHYKICHEI
YYaCTBOBATh B TAKOW OTIEPAIINH.

PBIHOK, MO3BOJISIOIINI MAaKCUMAJIbHO YBEIHMYHTh CYMMY, KOTOpas ObUia Obl TOJTydeHa
[pU MPOJAaXKE aKTHUBA, WM YMEHBIIUTh CYMMY, KOTOpas ObLia Obl BbIMJIadeHa IpU
nepenade 00s3aTeNbCTBA, MMOCIE ydeTa BCEX 3arparT IO CHENKE W TPaHCIOPTHBIX
Pacxoos.

Hcxoanble  JaHHBIE 1
YpoBHus

Hcxoanele  JaHHBIE 2
YpoBHs

Hcxoanple  JaHHBIE 3
YpoBHs

PBIHOYHBIH MOAX0/
IMoaTBep:xkaaemble
PBHIHKOM HCXOAHbIE
JaHHbIEe

Y4yacTHUKH pPbIHKA
Hauo6oJee BBITOIHBII
PBIHOK

Puck HEBBINMOJTHEHHUS
00513aTe/ILCTB

Puck TOrO, WTro mpeampuATHE HE BBIIOIHUT O00s3aTeIHCTBO. PHCK HEBBITOIHEHUS
00513aTeTECTB BKJIIOYAET CPEAH MPOUEro COOCTBEHHBIN KPEAUTHBIN PUCK MPEANIPHUSITHS.

Hao0onaemble MCXOaHBIE

HcxonHbIe JaHHBIE, KOTOPBIE Pa3pabaTHIBAIOTCS C UCTIOIB30BAHNEM PHIHOYHBIX JTaHHBIX,
TaKuX Kak oOmIeocTymHas nHpopManusi o (HaKTHUECKUX COOBITHSX M ONEpanusix, u

JaHHbIEe KOTOpBIE OTPaKAIOT IOMYIICHHs, KOTOPbIE HCIOJIB30BaINCh Obl yUYaCTHUKAMHU PBIHKA
TIPY YCTAHOBJIEHUU IICHBI HA aKTHB MITN 0053aTEIbCTBO.
Bun onepanuii, KOTOpbhIe MPOBOIATCS HA PBHIHKE HA MPOTSDKEHUU ONPEACIIEHHOTO
neproga A0 OaThl OLEHKH, HOCTATOYHOTO I TOr0, YTOOBI HAOIIOLATh PBHIHOYHYIO
Onepanus HA puona 1 ’ A ’ A P M

A00pOBOJILHOI OCHOBE

JCATCIBbHOCTD, 06I)I‘lHyIO u O6HIerI/IH$ITyIO B OTHOILICHUH onepaunﬁ C Yy4aCTHUCM TaKUX
aKTHUBOB HMJIH 06ﬂ3aTeJ'H)CTB; 9TO HC NpUHYAUTCIbHAsA OIepanus (Haan/IMep,
NPUHYAWUTCIbHAA JIMKBU AW WIN BBIHYXKJICHHAS peaﬂmaum).

OCHOBHOI1 PBIHOK

PBIHOK ¢ caMbIM OOJBIIMM O00BEMOM H YPOBHEM JACATCIBbHOCTH B OTHOLICHUU aKTHUBA
WK 00sI3aTEILCTBA.

IIpemus 3a puck

KOMHGHC&HI/ISI, Tpe6yeMa$1 HE PACIOJIOKCHHBIMHU K MHNPHUHATHIO PpHUCKA YYaCTHUKaAMU
PbIHKa 3a TOPUHATHUC HCOIMPCACICHHOCTH, npncymeﬁ TMOTOKaM JACHCKHBIX CPCACTB,
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CBSI3aHHEBIX C aKTHBOM WM 00s3aTeNbCTBOM. Takke Ha3bIBAeTCA «KOPPCKTHUPOBKA C
Y4E€TOM PUCKOB).

Pacxonpl Ha mpomaxy akTHBa WM Iieperady o0s3aTesIbCTBa Ha OCHOBHOM (MM
Hauboiiee  BHITOJJHOM) JUI  aKTUBa WJIM  00s3aTElbCTBA  PBIHKE, KOTOpHIE
HEMOCPECTBEHHO OTHOCSATCS Ha BHIOBITHE aKTHUBA WJIM IIepeAady oO0s3aTeNbCTBa U
YIIOBJICTBOPSIOT CIIEAYIOIUAM KPUTCPHUSM:

OHH BO3HHUKAIOT HEMIOCPEICTBEHHO U3 ONIEPALMH U SIBISIIOTCS CYLIECTBEHHBIMH JUIS HEe.
[NpenupusaTre He MOHECTO OBl TAaKHE PACXOMBI, €CJIU OBl pelieHHe NPOAATh aKTUB HIIN
mepenaTh 00s3aTeIbCTBO HE OBUIO OBl MPHUHATO (2HAJIOTHYHO OTPEICIICHHIO PACXOI0B
Ha npojaxy, npemnoxeraomy B MCOO (IFRS) 5).

3aTpatsl no cesIKke

Pacxozpl, KoTOphIe OBLTH OB TOHECEHBI IPH TPAHCIIOPTUPOBKE aKTHBA OT €0 TEKYIIEro

TpaHCHOPTHBIE PACXO0/bI
MECTOHAXOXKACHHUS IO MECTa €ro OCHOBHOTO (TUTH HanboJiee BBITOAHOTO) PHIHKA.

CrenieHp OOBEIMHEHUS WM Pa3OWBKHA aKTHBOB WM 00s3arenscTB B MCOPO B memax
Eaununa yyera

MIPU3HAHUSL.

Hcxonuple naHHBIE, UIS KOTOPBIX PBIHOYHBIE [AaHHBIE HEIOCTYNHBI W KOTOPBIE
Hena6aronaemele pa3paboTaHbl C UCMOJIBb30BAaHUEM BCEH NOCTYHMHOW HMH(OpMALMU O TeX IOMYIICHHSX,
HCXO/IHBIE JaHHbIE KOTOPBIE HCIOJIb30BATUCH OBl YUaCTHUKAMMU PBbIHKA IIPH YCTAHOBJIECHHHM IIEHBI Ha aKTUB

WIH 00513aTENLCTBO.

2.7. BHUJ CTOUMOCTH U PE3YJIbTAT OLIEHKH

Hcxoms w3 LeNd ONCHKM W YCIIOBHMH, ompeaeieHHbIX 3amanueM Ha oreHky Ne 04/20 or 27.04.2020 r. k
Horoopy Ne ®0/38-2018 ot «10» aprycra 2018 roma o0 oreHke mmylnectBa, cocrapisitomero 31D
«3eMeTbHBIE PEeCcypChly, MPUHAT CICIYIONIMA BUJ CTOMMOCTH — PhIHOYHAs (CMpaBe/IMBasi) CTOUMOCTb, B
cooTBeTCTBHH ¢ TpeboBaHusMU Denepanproro 3akoHa ot 29.11.2001 r. Ne 156-03 «O06 HHBECTUITMOHHBIX
donnmax» u Ykazanus L[b P® ot 25.08.2015r. Ne 3758-Y «O0 onpene/ieHuu CTOUMOCTH YHCThIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIIOB, B TOM YHUCIIC O TOPSJKE pacyera CPeJHEr0J0BOH CTOMMOCTH YHCTHIX AKTHBOB
MAacBOr0 MHBECTUIIMOHHOTO (POHJA M YHUCTHIX AKTHBOB aKI[HOHEPHOTO WHBECTUIIMOHHOTO (hOHJA, pACUCTHOM
CTOMMOCTH HHBECTHUIIHOHHBIX I[1A€B IA€BBIX HMHBECTHIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
MEPEIaHHOTO B OIJIATY HHBECTUIIUOHHBIX TTACBY.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. Ne 3758-V «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
0043aTeNbCTB  OMPEACTSAIOTCS 1O CIPaBEAJIUBOM CTOMMOCTH B COOTBETCTBHM € MeEXIyHapOIHBIM
crannaptoM ¢(unancoort otuetHoctd (IFRS) 13 «Orenka crpaBeiMBONH CTOMMOCTH», BBEICHHBIM B
neiictue Ha Tepputopuu Poccuiickoit ®epepanum npukazom MmuHncteperBa (uHaHCOB Poccuiickoit
®epnepanunu ot 28.12.2015 1. Ne 217H.

Ha ocHoBanmm 1.2 MexayHapoaubix crangaptoB ¢uHancoBod oruetHoctn (IFRS) 13 «Onenka
CIIPaBEAJIMBON CTOUMOCTI:

«CrpaBe[iiBasi CTOMMOCTD - OLIEHKA, OCHOBAaHHAs Ha PHIHOYHBIX JaHHBIX, @ HE OLICHKA, criequduyHas ajs
opraHuzaluy. B OTHONICHWH HEKOTOPBIX AKTHBOB M 00S3aTEILCTB MOTYT OBITH JOCTYITHBI HaOJ0/lacMble
PBIHOYHBIE C/ICIKH WIM phIHOYHAS MH(OpMalus. B oTHOmEHNN Ipyrux akTHBOB M 00S3aTEILCTB MOTYT HE
OBITH OCTYITHBIMH HaONI0JaeMble PHIHOYHBIE CHAENIKM WM pblHOYHAS MH(popManmsa. OmHAKO 1Iedb OLEHKH
CHPaBEAJIMBOM CTOMMOCTH B 000X CIIydasix OZHA - ONPENEeNUTh LIeHy, 10 KOTOpoi Oblia OBl OCyIIeCTBIEHA
0oObIYHas CAENKa MEXIy YYaCTHHKAaM{ PBIHKA C IENbI0 MPOJAXKH aKTHBA WM Tepeaadu 00sf3aTenbCcTBa Ha
JaTy OLEHKH B TEKYIIMX PhIHOYHBIX YCIOBUAX (TO €CTh IIEHY BBIXOJIa HA JaTy OLEHKHU C MO3UIMU y4aCTHHKA
PBIHKA, KOTOPBIH yAepKUBAET YKAa3aHHBIH aKTUB MJIH SIBJISIETCS TOJDKHUKOM IO YKa3aHHOMY 00513aTENIbCTBY).

CnpasemmBas croumocth (fair value) - 1o 1eHa, koropas Obuta Obl TOJydeHA MPHU MPOJAXKE aKTHBA WITH
yIuladeHa Mpu Teperade o0sA3aTenbCTBA MPH MPOBEACHUN ONEpallid Ha JTOOPOBOJIBHOM OCHOBE MEXKIY
yYyaCTHMKaMH pblHKa Ha ngaty oueHku (cM. MC®PO (IFRS) 13 «OneHka cnpaBeajuBONH CTOMMOCTH).
CripaBeyinBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTH aKTHB TPU COBEPIIECHUH CJICIIKA MEXTY
XOPOIIO OCBEIOMIICHHBIMH, JKEJAIONIMMHU COBEPIIMTh TAKYIO CJHENKY, HE3aBHCUMBIMH Jpyr OT Jpyra
cropoamu (cM. MCOO (IAS) 16 «OcHOBHBIE CPENICTBAY).

CrpaBeJIMBON CTOMMOCTBIO OCHOBHBIX CPEACTB B OOJIBIIMHCTBE CIy4aeB SBISETCS PHIHOYHAS CTOUMOCTb
NIPY YCIIOBUH MPOJIOJDKUTENILHOTO COXPAHEHUS crtoco0a X03sIMCTBEHHOTO NCIONBb30BaHHS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIOJIB30BaHUE ISl BEJICHUSI OTHOTO U TOTO K€ WJIM aHAIIOTMYHOTO BHJA AEATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPENICTBAY).

Ilena, neiicTByromas Ha OCHOBHOM (WM HamOoJiee BHITOJHOM) PBIHKE, HWCIIOJIB30BaHHAS IS OICHKU
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CIIPaBEUIMBOM CTOMMOCTH aKTHUBA WA 003aTeIbCTBA, HE JODKHA KOPPEKTHUPOBATHCS C YUETOM 3arpaT 1o
crenKke. 3aTpathl MO CIETKEe JOKHBI OTPAKAThCS B yUeTe B COOTBETCTBUU ¢ apyrumMu MCDO. 3aTpathl 1Mo
C/CIIKE HE SBJISIFOTCS XapaKTEPUCTUKOMN aKTHBA UM 00S3aTEIILCTBA; OHU CKOPEE SIBIISTIOTCS CISIU(PUUESCKUMU
JUTSE CACIKH W OyIyT OTIMYAThCS B 3aBHCHUMOCTH OT TOTO, KaK NPEANPUATHE BCTYMaeT B CHCIKY B
OTHOIIICHUY aKTHUBA WM 0053aTEIHCTBA.

3arpaTel TO CAETKE He BKIOYAIOT TPAaHCHOPTHBIE pacxoabl. Ecin MecToHaxoXIeHHe SBISETCS
XapaKTePUCTUKON akTUBa (KaK, HAPUMEp, MOXKET OBITh B ClIy4ae C TOBApOM), IICHa HA OCHOBHOM (WA
Hamboyee BBITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBATHCS C YYETOM pPacXOOB, NPH HAJUYUU TAKOBBIX,
KOTOpBIE OBLITH OBbI IIOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHUBA OT €r0 TEKYIIEro MECTOHAXOXKICHHUS 10 JaHHOTO
PBIHKA.

Ilenb OIIEHKM CHpPABEAJIMBOM CTOMMOCTU 3aKIFOYACTCS B TOM, YTOOBI OIPENCIHUTH IICHY, N0 KOTOPOH
MPOBOMIACH OBl omepamusi Ha JOOPOBOJLHOW OCHOBE IO MpOJaKe aKTHBAa WM Iepemade 00sS3aTeIhCcTBa
MEXJy Y4aCTHUKaMH PhIHKA HA ATy OLICHKU B TEKYIIUX PHIHOYHBIX YCIOBUSX.

CrnpaBeanuBasi CTOMMOCTH 3€MENIbHBIX YYacTKOB, 3JaHUI U OMEIIEHNH B HUX, KaK IIPAaBUJIO, OIPEEsAeTCs
Ha OCHOBE PBIHOYHBIX WHAWKATOPOB IyTEM OLIEHKH, KOTOpas OOBIYHO MPOM3BOAUTCS MPO(ecCHOHATBLHBIM
OLICHIIUKOM.

CHpaBCIIJ'II/IBaSI CTOMMOCTb BKJIIOYAeT B ce0s IOHATHE PHIHOYHOM CTOMMOCTH. TeM He MCHEC, TCPpMHH
«CIIpaBEIJIUBasl CTOMMOCTBY SIBJISIETCSl POJIOBBIM TEPMUHOM, HCIOJBb3YEMBIM B OyXIajTEpCKOM YdeTe.
[lonstne CrpaBemMBON CTOMMOCTH IIHpEe, 4YeM PrIHOYHAs CTOMMOCTh, KOTOpas chemuduyHa s
HMYILIECTBA.

CrpaBe/yinBasi CTOMMOCTh M PhIHOYHAs CTOMMOCTH MOTYT OBITh SKBHBaJICHTHBIMH, Koraa CripaBeauBast
CTOMMOCTb yIIOBJICTBOPSET BCeM TPeOOBaHUAM onpeneneHusi PhIHOUHON cTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3bl ouenkmn», nyHKT 50 «ba3bl ouenku no onpeaenenuto MCO -
CrpaBennuBas croumocts (Equitable value)y -

50.1. CnpaBeqmmuBas ctoumocth (Equitable value) — 310 pacderHo-omIeHOYHAS IIeHA TIPH TIepeade aKTHBa
WM 00513aTENBCTBAa MEXKIY KOHKPETHO MICHTU(PHIIMPOBAHHBIMH, OCBEIOMICHHBIMU U 3aWHTEPECOBAaHHBIMH
CTOpPOHAMH, KOTOPast OTPaXKaeT COOTBETCTBYIOIUE HHTEPECH JJAHHBIX CTOPOH.

50.2. Onpexenenue crpaBeJIMBONd CTOMMOCTH MOTPEOYET OLIEHKY TaKOW IEHBI, KOTOpast OyAeT SBISTHCS
CIIPaBETMBOI [B c1eiKe] MEXIy KOHKPETHO OIPE/ICIEHHBIMU CTOPOHAMH C YIETOM BCEX IPEUMYILECTB HITH
OTpHILIATENFHBIX CBOMCTB, KOTOPBIE KaXkaas U3 CTOPOH oOpeTeT Mo cjenke. HampoTus, npu onpeneneHun
PBIHOYHOM CTOMMOCTH, KaK ITpPaBHIIO, HYKHO 3a0bITh 000 BCEX MPEUMYIIECTBAX WM OTPUIATEIBHBIX
CBOMCTBaxX, KOTOpPBIE HE OYAYT B LIEJIOM XapaKTEPHBI WM JJOCTYITHBI Ul Y4aCTHUKOB PBIHKA.

50.3. CropaBeanuBasi CTOUMOCTb — 3TO OoJiee IIMPOKOE MOHITUE, YEM PBIHOYHAS CTOMMOCTh. XOTS 4acTo
[[EHa, KOTOpasi SBJISIETCS CIPaBEIUIMBOM B CIIEJIKE MEXIy IBYMs CTOPOHAaMH, OyJeT paBHa IIEHE, KOTOPYIO
MOXHO IIOJy4UTh Ha PBIHKE, TEM HE MEHEe, MOIYT BO3HUKHYTb CHUTyallud, KOrja IIpU OIpPENeICHUU
CHPAaBEAJIMBOM CTOMMOCTH HEO0XOIUMO OyleT MPHHSATh BO BHUMAaHHE MOMEHTHI, KOTOPBIE HE JIOJIKHBI
IIPUHUMATBCA BO BHHUMAHUE IIPU ONPEAECIICHHH PHIHOYHOW CTOMMOCTH, HAIPUMEDP, HEKOTOPHIE ACHEKTHI
CHUHEPIreTHYECKON CTOMMOCTH, BO3HUKAOIINE ITPU COBMEIIEHUH MAaTEPUAIIBHON 3aUHTEPECOBAHHOCTH.

50.4. K npumepaMm WHCIONB30BaHUS CIPABEIJIUBOM CTOMMOCTH OTHOCATCS: (a) oOmpeselieHHue IIeHBI,
CIIpaBEUTMBOM B KOHTEKCTE BIIAJICHUS aKIMSIMH B HEKOTHpyeMOM OW3Hece, Korja HaJWdue J0JeH B
COBMECTHOM KaIlUTAJIE y NIBYX KOHKPETHBIX CTOPOH MOXKET O3HA4yaTh, YTO IICHA, CIpaBeIuBas ISl HHUX,
OTIIMYAeTCsl OT IEHBI, JOCTH)KMMOM Ha pbIHKe, a Takxke (b) ompeneneHue ILEeHBbI, KOTOpas SBISIAch OBl
CIIPaBeUIMBON Kak JJIs apeHAoaTeNs, Tak U apeHAaTopa B paMkax O0eCCpOYHON Iepenadyn apeHI0BaHHOTO
aKTHBA WX TIPH TIOTAIICHUN apeHTHOTO 00s13aTEIHCTRA.

Cormacao ®@enepansHomy 3akoHy Nel35-@3 ot 29.07.1998 toma «OO6 OICHOYHOH AESITEILHOCTH» B
JIEHCTBYIOIIEH peNaKInu:

PriHouHass cTOMMOCTH - HauboJee BEpOATHAA LI€HA, 110 KOTOpOﬁ 00BEKT OIICHKH MOXKET OBITh OTUYXXACH Ha
JaTy OHC€HKHU Ha OTKPBITOM PBIHKE B YCJIIOBUAX KOHKYPCHIMH, KOI'Jla CTOPOHBI CACIIKN l];GfICTByIOT pasyMHO,
pacnoJiaras BCCH HCO6XOI[I/IMOI71 I/IH(i)OpMaL[I/IGﬁ, a Ha BCJIMYMHC ICHBI CACIKHA HC OTpaXar0oTCsd Kak#e-Iuodo
‘lpeSBBI‘laﬁHBIe 06CTOHTCHBCTB3, TO €CTh KOoraa:

*0JIHA M3 CTOPOH CJICITKM He 0053aHa OTYYKIaTh OOBEKT OIEHKH, a JIpyras CTOpOHa He 00s3aHa MPUHAMATh
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HCIIOJIHCHHC,
*CTOPOHBI CACIIKKU XOPOMIIO OCBCAOMIICHBI O IMPEAMETE CACIIKU 1 HeﬁCTByIOT B CBOUX UHTEPECAX;

*00BEKT OIICHKKU MNPCACTAaBJICH Ha OTKPLITOM PBIHKE MNOCPEACTBOM HY6J'II/I‘IHOI‘/'I O(I)CpTI)I, TUIINIHOM JUIsL
aHAJIOTUYHBEIX 0OBEKTOB OLICHKU,

*IICHa CJIEJIKM TIPEACTaBIseT COOOH pa3syMHOE BO3HArpa)JIeHHE 3a OOBEKT OIEHKH W TPUHYXKACHHAS K
COBEPIIICHHIO CIICIKH B OTHOIIIEHHUH CTOPOH CIENKH C YbeH-THO0 CTOPOHBI HE OBIIO;

*IIJIATEXK 32 00BEKT OIICHKHU BBIPAXKCH B IleHe)KHOﬁ q)OpMC.

Bo03MOXHOCTh OTUYXKICHHUA Ha OTKPHITOM PBIHKE O3HAYAET, YTO OOBEKT OIEHKH MPEACTAaBICH HA OTKPHITOM
PBIHKE TIOCPENCTBOM MMyOnMMyHOW O(QepThl, TUMUYHON UIS aHAJIOTHYHBIX OOBEKTOB, IPH 3TOM CpPOK
JKCIIO3UIMN O0BEKTa Ha PHIHKE JOJDKEH OBITh JOCTATOYHBIM JUIS MPHUBICYCHUS BHUMAHHS JOCTATOYHOTO
YHCJIa MOTEHIIUATBHBIX MOKYIATEICH.

Pa3yMHOCTh JEHCTBHII CTOPOH CIENKH O3HA4YaeT, YTO LeHA CHACJKH - HauOOJbIIas M3 JOCTHKHUMBIX IO
pPa3yMHBIM COOOp@XEHHMSM IIEH Ui MpOJAaBla W HAMMEHbIIAs W3 JOCTHKHUMBIX [0 pPa3yMHBIM
COOOpaKEHUSIM 1IeH JUISI TOKYTaTesl.

[lomHota pacmomaraemoit WHQOpPMAMKM O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTATOYHON CTEIIEHH
MH(QOPMHUPOBAHBI O IIPEIMETE CAENKH, AEUCTBYIOT, CTPEMSICh JOCTHYb YCIOBUHN CHENKH, HAWIYUIINX C TOUKH
3PpCHUA Ka)KILOﬁ U3 CTOPOH, B COOTBETCTBHU C IOJHBIM 00BEMOM I/IH(bOpMaHI/II/I 0 COCTOsHMHU PpBIHKa U
00BEKTE OLICHKH, JOCTYIIHBIM Ha ATy OLCHKH.

OtcyTcTBHE Upe3BbIYANHBIX OOCTOSTENIBCTB O3HAYAET, YTO Y KaXIOH U3 CTOPOH CACIKU MMEIOTCS MOTHBBI
JUTSL COBEPUICHMSI CIENKH, IPY 3TOM B OTHOUIEHUH CTOPOH HET MPHUHY>KJIEHUS] COBEPILUTH CACINKY.

YCTaHOBICHHUIO TIOAJICKUT PHIHOYHAS CTOMMOCTh OOBEKTa OICHKM M B ClIydae WCIOJb30BaHUA B
HOPMATHBHOM IPABOBOM aKT€ HE NpeaycMOTpeHHbIX DenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OIEHOYHON JesITeTbHOCTH» B JCWCTBYIONIEW pEeNaKIWH WM CTaHJApTaMH OIICHKH TEPMHUHOB,
OTIPEICIISIONINX BUJI CTOUMOCTH OOBEKTa OLIEHKH, B TOM YHCJIE TEPMHHOB «ICUCTBHUTENbHAS CTOUMOCTDY,
«pa3yMHasi CTOUMOCTbBY, «3KBHBAJIECHTHAs CTOMMOCTBY, «pealbHasi CTOUMOCTH» M Apyrux (cMm. Crateio 7.
[IpenmonoxxeHue 00 YCTAHOBIEHUH PBIHOYHOM cTOMMOCTH 00bekTa oneHKn» D3 Nel35 or 29.07.1998 roma
«O0 OIICHOYHOH JIeATETHHOCTI B ICHCTBYIOIIEH pElIaKIug).

Takum o6pazoMm, B Hactosimem OTtdere crpaBemuBasg CTOMMOCTh OOBEKTa OICHKHM DSKBHUBaJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH.
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3. HPUHATBIE IIPU MNMPOBEJAEHHUU OIEHKHU OBBEKTA OINEHKHU
JONYIEHUA U OTPAHUYUTEJBHBIE YCJIOBUSA

3.1. JlonyImEHUSA

Cneny}omne MNPUHATBIC TPU NPOBECACHHWU OLCHKH OONYIICHUSA, OrpaHUYCHUS W HNPCAC/Ibl NPUMCHCHUA
IMMOJIY4YCHHOTI'O PE3YyJIbTaTa ABJIAKOTCA HEOTHEMJIEMOMN YaCThIO JaHHOI'O OTYECTA.

1. Bcs undopmanms, nomydeHHas OT 3aKa3yWKa M €ro MpeICcTaBUTeNIeH B MMCbMEHHOM WMJIM YCTHOM BHUJIE
M HE BCTyHamoIas B MPOTHBOpEYHE C MpoQecCHOHANBbHBIM OnbIToM OIlEHIINKa, paccMaTpUBallach Kak
JOCTOBEpHAsI.

2. OINeHIIMK HCXOOWI M3 TOTO, YTO Ha OOBEKT OIEHKHM MMEIOTCS BCE IOUISKAIINe OICHKE IpaBa B
COOTBETCTBHH C JIEHCTBYIOLIUM 3aKOHOATENbCTBOM. OJHAKO aHAIN3 MPABOYCTAHABIMBAIOIINX JOKYMEHTOB
U UMYIIECTBEHHBIX IPaB Ha OOBEKT OLCHKM BBIXOOUT 3a Ipenenbl NpodecCHOHAIbHONH KOMIIETCHLUH
OneHmyka, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C ATUM Bompochkl. OueHuBaeMble IpaBa
(TpeboBaHue) cuuTaeTCs JOCTOBEPHBIM M TOCTATOYHBIM IS PHIHOYHOTO 000pOTa OLEHHBAEMOIO OOBEKTA.
OOBEKT OLIEHKU CYUTAECTCS CBOOOIHBIM OT KAKUX-THOO MPETEH3UI WM OrpaHu4eHHH, KpOME OrOBOPEHHBIX
B OTtuere.

3. OueHMMK HE 3aHUMAJICS HW3MEPCHHSIMH (U3UYCCKUX IapaMETPOB OIIGHWBaeMOro oO0ObekTa (Bce
pa3Mepsl, coiepKaliecs B JOKYMEHTaX, MPEACTAaBICHHBIX 3aKa34lKOM, paCCMaTPUBAINCh KaK UCTUHHBIE) U
HE HECeT OTBETCTBEHHOCTH 3a BOIIPOCH! COOTBETCTBYIOLIETO XapaKTepa.

4. CormacHo mpenocTtaBieHHON 3aka3zumkoM Komuu BeIMUCKH U3 EI'PII (mpuBemena B [lpummokenuu x
Hacrosimemy Otdery) Ha OOBEKT OLIEHKH 3aperMCTPHUPOBAHO OTrpaHWdeHue (OOpeMeHeHHe) MpaB B BHJC
JOBEPUTEJIHOIO YHpaBieHus. B pmanpHedImmx pacuerax orpaHuueHue (oOpeMeHEHHe) IMpaB B BHIE
JOBEPUTEJIBHOIO YIIPABICHUS HE YIUTHIBACTCS.

5. B coorBerctBuM ¢ m. 5 ®CO Ne 7 OueHIIUKOM MPOBOAUTCSA OCMOTP OOBEKTa OIICHKH B IICPHUO]I,
BO3MOKHO OJM3KHUI K AaTe oneHkH. [Iockoiibky 0cMOTp 00BEKTa OIIEHKH HEBO3MOKEH Ha OCHOBAaHUHU YKa3a
[Ipesunenta P® Ne 239 or 02 ampems 2020 roma «O wMepax Mo O0OECIEYCHHIO CaHUTAPHO-
SMHUJIEMHUOJIOTUIECKOr0 Oaronoiy4nst HacelleHWs Ha Tepputopun Poccuiickoit Denmepanun B CBS3H C
pacrnpocTpaHeHreM HOBOH KopoHaBupycHoil wuHpekmuu (COVID-19)» ycTaHOBICH OCOOBIA MOPSAIOK
NEPEeABWKECHNSI HA COOTBETCTBYIOLIEH TEPPUTOPUH JHMI W TPAHCHOPTHBIX cpeactB. Onenka Oyner
npousBesieHa 0e3 MpoBeIeHUS OCMOTpa C MOJTy4eHHEM MH(POPMALUN O KOJIMYECTBEHHBIX M KaueCTBEHHBIX
XapaKTepUCTUKAaX OIIEHWBAEMOr0 OOBEKTa M3 MPEJOCTABICHHBIX JOKYMEHTOB, MyOJIMYHBIX IaHHBIX W
UHQOpMaIK 0T 3aKa3yKKa.

6. OOmenocTynHas oTpacieBas U cTaTUCTHYecKast HHPopMalus Oblia MOJTy4eHa U3 HCTOYHUKOB, KOTOphIE
OICHIIMK CYMTAET JOCTOBEPHBIMH, HO, MO He3aBUCAIIMM 0T OIECHIIMKa 00BEKTUBHBIM NPUYMHAM, JaHHAs
WHQOpPMAIUS HE TIO3BOJISIOT IOCTOBEPHO CIPOTHO3UPOBATH BIMSHIE MaHIEMUH Ha IeHOOOpa30BaHMe PhIHKA
00BEKTa OLICHKH.

7. OueHIIMK HE TapaHTHPYET TOYHOI'O NOCTIKEHHS Pe3yJbTaTOB, IPOTHO3UPYEMBIX 3aKa3YHKOM OLICHKH,
TaK KaK COOBITHA M OOCTOSTENHCTBA YACTO PEAIM3YIOTCS HE TaK, Kak OXuAaeTcs BHauane. JlaHHbBIE 1Mo
PBIHKY, CHEJNKH W TNPEAJIOKEHUS 0 CIOXKMBLICHCS CUTyallMel ¢ MaHAEMHUEil, MOTYT He OTpa)kaTb TE e
PBIHOYHBIE YCIIOBHUS, HACTYIMBIIEE MOCIE HETo. Y CIOBUS, AJIsi KOTOPBIX BBIMOJIHEHHBIE PACUETHI SIBJISIOTCS
KOPPEKTHBIMU (CIIEHApHH COIMaIbHO-PKOHOMHYECKOTO M OTPACIEBOTO Pa3BHUTHSA B YCJIOBHAX MAHIEMHH).
IIpu pa3BuTHYM CUTyaly IO MHOMY CLIEHAPHIO PE3YIBTAT OIIEHKH MOXKET OBITh HHBIM.

8. Jlanuble, ucronb3oBaHHble OLEHIIMKOM NPH TOATOTOBKE OTYETa, OBUIM IOMYYEHBI M3 HAaJEKHBIX
WMCTOYHUKOB M CUYMTAIOTCS JOCTOBEpHBIMH. Tem He MeHee, OIEHIIMK HE MOXXET TapaHTHPOBATh HX
a0COITIOTHYIO TOYHOCTh M BO BCEX BO3MOXKHBIX CITyYasiX yKa3blBaeT UCTOYHUK MH(OPMAITHH.

9. Bce pacueTsl B pamMKax HacTOsIIEH OLIEHKH BBINOJHEHBI ¢ momousio Microsoft Excel. B mpomnecce
pacyeToB 4Kcia HE OKPYTIISUTUCH, 3a UCKIFOYEHHUEM TeX CIIy4aeB, Korja B HacTosmeM OTueTe OTAENbHO He
CKa3aHO 00 WMCIOJB30BaHUM OKPYTJICHHBIX 3HAaYeHUH. B CBs3M ¢ Oosiee TOYHBIM BBIUMCICHUEM JIECATHIHBIX
3HAKOB pE3yNbTaThl pPacyeToB MOTYT OTJIMYATBCS OT pE3yJbTAaTOB, PACCUUTAHHBIX C IOMOIIBIO
KaJIbKYJIATOpA.

10. 3aka3ywk NpuUHMMaeT Ha cels 00513aTeNbCTBO 3apaHee OCBOOOMUTH OIEHIIMKA OT BCSIKOTO poja
pacxoloB W MaTepHAIbHOW OTBETCTBEHHOCTH, MPOUCXOAAIIMX M3 HCKa TpeThux Jmn K OIeHIHKY,
BCJIEICTBUE JIETAIbHOIO HCIIOJIB30BAaHUS PE3YJIbTAaTOB HACTOSILErO OTYETa, KPOME ClIydaeB, Korja B
YCTAHOBJICHHOM CYAE€OHOM TMOpSAKE OINpPENeNIeHO, YTO BO3HUKIINE YOBITKH SIBUWINCH CJIEICTBHEM
MOIIEHHUYECTBA, XaJaTHOCTH WM YMBIIIJIEHHO HEIIPAaBOMOUHBIX JIeiicTBUIl cO cTOpoHbl OLEHIMKA HUIH €T0
COTPYAHUKOB B MPOIIECCE BHIMOJIHEHHUS PA0OT MO ONPENEICHUIO CTOUMOCTH 00BEKTa OLIEHKH.
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11. Ot OueHmuka He TpeOyeTcs MOSBIATHCS B CyJE WIH CBHIIETEIECTBOBATh MHBIM 00pa3oM B CBSI3U C
NPOBEJICHIEM JIAaHHOH OIICHKH, HHAYE KaK 10 O(UIIHATEHOMY BBI30BY CyJIa.

12. Tlocne naThl OLIGHKM OMpECIICHHAs B OTYeTe 00 OIICHKE HWTOroBas BEIWYMHA CTOMMOCTH MOXET
3HAYUTEILHO W3MEHUThCS. [lodTOMy oOmnpeneneHHYI0 B oOT4eTe OO0 OICHKE BEIUYMHY CTOUMOCTHU
MPEIMOYTUTENFHO pPacCMaTPUBATh B KA4eCTBE PEKOMEHIYEMOW I Iiefiel, yKa3aHHbIX B cT. 12 3akoHa 00
OIICHKE, B TEUCHHUE CPOKaA, MCHBIIIETO, 4eM 6 MECSIIeB.

3.2. 3ASIBJAEHUE O COOTBETCTBUMN

OlLIEHIIMK JeIaeT 3asiBJICHHE O TOM, YTO:

(haKThI, IPE/ICTABJICHHBIC B OTYECTE MPABIILHBI 1 OCHOBBIBAIOTCS HAa 3HAHMSX OICHINNKA;
aHAJIU3 U 3aKIIIOYCHHS OTPAHUYCHBI TOJIBKO COOOIIEHHBIMU JIONYIICHUSIMH U YCIOBUSAMU;
OIICHIIMK HE UMEIl HUHTEpECa B OLIEHUBAEMOM UMYIIIECTRE;

TOHOPAp OICHIIMKA HE 3aBUCHT OT JIFOOBIX ACIICKTOB OTUETA,

OIICHKa ObLjIa MPOBEJICHA B COOTBETCTBUY C KOJCKCOM 3TUKH U CTaHJAPTaMU IOBEICHUS;
00pa3oBaHKE OIICHIINKA COOTBETCTBYET HEOOXOUMMBIM TPEOOBAHUSIM;

OIICHIIMK UMEET OIBIT OIEHKU aHAJOTUYHOTO UMYIIIECTBA U 3HACT paliOH €ro HaXOXKICHNUS;
HUKTO, KPOME JIUI, YKa3aHHBIX B OTYETE HE oOecreunBai npodecCHoHaIbHOW TTOMOINU B MOJITOTOBKE
oTYeTa.

Ouenmuk, Jlomapesa K.O. Il f
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4. CBEAEHUSA O 3AKA3YUKE OLIEHKHA 1 Ob OLHEHIIUKE

4.1. CBEJEHMS O 3AKA3UNKE

OpraHu3aninoHHO-IpaBoBas popma

OO011eCcTBO ¢ OTPaHUIEHHON OTBETCTBEHHOCTHIO

Ilos1HOE HAMMEeHOBaHHUe

OO0miecTBO C OTrpaHHYCHHOW OTBeTCTBEHHOCTBIO «TpacTiOHHMOH Dccer
Menemxment» [1.Y. Pentnerii 3[IU® ««3emensHpie pecypces» (MHH
7705794926, KIII1 771401001)

MecTo HAXO0KIEHUSA

123007, ropoxm MockBa, XopomeéBckoe mocce, moM 32A, 2 3Tax,
nomernenue Ne XIII, komu. 79,82,80,72

OI'PH 5077746882384
Jara npucBoennss OI'PH 06.06.2007 r.
Jlata perucTpauuu OPUAHYECKOI0 06.06.2007 I

JIMIa

4.2.

CBEJEHUS O ONEHIIUKE, PABOTAIOIIIEM HA OCHOBAHHUH TPYJIOBOT'O JIOTOBOPA

davuaua Umsa OruecTtBo

Homapesa Kcenust Onerosna

I[OHO.]IHHTCJILHLIQ CBeACHHUSA

Ilourossiit anpec: 123007, r. MockBa, XopouieBckoe ., 1.32A
Ten.: +7 (499) 550-1509
On. agpec: k.domareva@mail.ru

HNudopmanus 0 YIEHCTBe B
caMoperyJimpyeMoi OpraHM3anuu
OLICHIIUKOB

UnenctBo B CPO — wunen «Corw3sa «@Penepanus CrenuanucroB
ONEHIIHUKOBY; BKJIIOUEH B PEECTpP OICHIIMKOB 3a PErHCTPAIMOHHBIM No
558.

Camoperynupyemasi opranuzanusa «Coro3 «Denepanus CrenyaiicToB
OLEHIITUKOB)

109147, r. Mocksa, yi1. Mapkcuctckas, gom 34, ctp. 10, od. 7.
Konrakrtaeiit Tenedon. 8 (495) 107-93-70

BHeceHa B eOWHBIM TOCYHapCTBEHHBIH peecTp CaMOperyIHPYeMbIX
opraiusanuii oneHmuKoB 3a per. Ne 0017

Homep m patra BbIZa4M JAOKYMEHTA,
MOATBEP KIAIOMIEr0 noJy4enmne
npogeccnoHaIbHbIX 3HAHMI B
00J12CTH OLIEHOYHOM JeATeJIbLHOCTH

HdumnoMm o mnpodeccuoHanbHoi mepernoaroropke Ne240000707 mo
cienuanbHOCTH «OneHKa COOCTBEHHOCTHY, crenuanu3anus «OueHka
cTOMMOCTH Tipeanpuatus (ousneca)» Beimanubiii 10 «@I'BOY BIIO
«CTaBpONOJBLCKUIA  TOCYJApCTBEHHBIM  arpapHblii  YHUBEPCHUTET)
06.05.2013 r.

Jumnom o BeicmeMm ob6pa3zoBanuu Kb Ne0202232 mo crnenuansHOCTH
«Onenkay, BeigaHeli PI'AOY  BIIO  «Cesepo-Kaskasckuit
benepanbHbiil yHHBepcuTe™ 20.06.2013 1.

Homep, mara wu  nHampasienue | Ne 011275-1 ot 24.04.2018 r. mo HanpaBneHuro «OI[€HKA HEABUKIMOCTH»

KBan(pukamuonHoro arrecrara B | Ne 015773-2 or 30.11.2018 r. mo HampaBieHuio «OIeHKa ABHKHMOIO

00J12CTH OLIEHOYHOIi 1esITeJIbHOCTH HUMYIIECTBA

Caenenus 0 crpaxoBanum | CTpaxoBaHMe  TpaXIaHCKOH  oTBeTcTBeHHOcTH —  CTpaxoBoe

TPaKIAHCKOM OTBETCTBEHHOCTH | akipoHepHoe obmuiectBo «BCK», lorosop/momuc Ne 190EOB40R3345

OlIEHIIINKA CTPaxOBaHMs OTBETCTBEHHOCTH oueHumka ot 27.09.2019 r., nepuox
ctpaxoBanus: ¢ 28.09.2019 r. nmo 27.09.2020 r., IUMUT OTBETCTBEHHOCTH
crpaxoBiuka — 300 000 (Tpucra Thicsiu) pyOien.

Crax padoTHhI B OLICHOYHON

AEATECJIBbHOCTH, JET

7

MecToHaX0:KIeHNE OIEHIINKA

123007, r. Mocksa, XopoiieBckoe 1., 1.32A

OcHoBanne s npoBeaeHust
OIICHIMKOM OLCHKH 00beKTa OLICHKH

Tpynosoii norosop Ne T/1-4/18 ot 09.08.2018 r.

Crenennb yuacTtusa OIICHIIUKA B
IMPOBEICHUH OLICHKHA 00beKTa OLIEHKH

a) cbop uHpopMaIHu 06 0OBEKTE OLIECHKH;

b) ananu3 peiHKa 00BEKTa OLICHKH;

C) pacyer ppIHOYHOU CTOMMOCTH OOBEKTA OLICHKH;
d) dbopmupoBanue oTuéra 06 OIEHKE.

Csenenns 0
OLIEHIIMKA

HE3AaBUCHMOCTH

Hacrosiiium OLEHIMK TOATBEPXKIAET MOJIHOE COOJIIOICHHE TPHHIUIIOB
HE3aBHCHMOCTH, YCTaHOBIIEHHBIX CT. 16 @enmepalbHOTO 3aKOHA OT
29.07.1998 N 135-®3 «OO0 OLIEHOYHOM [EATEIBLHOCTH B PoccuiicKoi
Odenepaiui», MPU  OCYIMICCTBICHUH OLEHOYHOW JEATCIILHOCTH |
COCTaBJIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OICHIIMK HE SIBIICTCS YYPEOWTEIEM, COOCTBCHHHKOM, AKIHOHEPOM,
JTOJDKHOCTHBIM JIMIIOM HIIH PAOOTHUKOM FOPUIMYCCKOrO JINIIA - 3aKa34nKa,
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JUIIOM, HWMCIOIIUM HMYIICCTBCHHBIH HHTEpEC B OOBEKTE OLCHKH.
OICHIIMK HE COCTOUT C yYKa3aHHBIMH JIMIAMH B OJIM3KOM POJICTBE WIIH
CBOMCTBE.

OLEeHIIMK HE HMMEET B OTHOLIEHMHM OOBEKTAa OLEHKUM BEIMHBIX WU
00513aTeNbCTBEHHBIX IPaB BHE JOTOBOpAa W HE SIBJISACTCS YYaCTHUKOM
(4IeHOM) WM KPEAUTOPOM IOPHIMYECKOTrO JIUIA — 3aKa34nKa, PABHO Kak
M 3aKa34KK He SBJSIETCS KPEIUTOPOM HJIM CTPAXOBIIUKOM OICHIIHKA.
Pa3Mep omnnarekl OLEHINKMKY 3a MPOBEACHHE OICHKH O0OBEKTa OICHKH HE
3aBHCHUT OT HTOTOBOI BEIUYMHBI CTOUMOCTH

4.3.
JIOrOBOP

CBEJEHUSI O FOPHIUYECKOM JIMIE, C KOTOPbIM OLEHINUK 3AKJIIOUYWI TPYJOBOMI

OpraHu3animoHHO-IpaBoBas popma

OO0m1ecTBO ¢ OTPaHUYEHHOH OTBETCTBEHHOCTH

IMoiHOEe HAMMEHOBaHME

OO011eCcTBO ¢ OrpaHUYCHHON 0TBeTCTBeHHOCTH «DPannOreHKay

MecTo HAXO0KIEHUSA

123007, r. MockBa, XopoleBckoe mocce, 1. 32A,
Temn. 8 (499) 550-15-09
On. aapec: info@fundocenka.com

000 «®anpOneHka» -  OTBETCTBEHHOCTh  IOPUAMYECKOTO  JIMLA
3actpaxoBaHa B AO  «AxipdaCrpaxoBaHme», mOroBOp  (IOJIHC)
CBenenust o0 CTPaxXOBaHUM  TPH o
D — OLeHOMHOG 0053aTETFHOTO CTPaXOBaHUs OTBETCTBEHHOCTH OICHOYHOW KoMmaHud Ne
y 0991R/776/90242/19 ot 17 nexabpst 2019 roma, TUMHT OTBETCTBECHHOCTH
JeATeTbHOCTH
cTpaxoBmuka B mepuon ¢ 01 suBaps 2020 r. mo 31 mexabps 2020 r. —
100 000 000 (Cto MUILTHOHOB) pyOJICH.
OI'PH 1107746432903
Jara npucBoenusi OI'PH 26.05.2010 r.
Jara perucTpauum  IOPUAUYECKOTO 26.05.2010 r.
JHIA
CBenenus 0 He3aBucumoctn | Hacrosmmm OO011ecTBO c OTpaHUICHHON OTBETCTBEHHOCTHIO
OpUIAYECKOTo Juna, ¢ KoropbiM | «DannOueHka»  MOATBEp)KIaeT  IMOJHOE  COOMIONCHHE  NPHHIHUIOB
OIEHIHK 3aKJIIOYNJI TPYIOBOM IOrOBOP | HE3aBUCUMOCTH, YCTaHOBJIEHHBIX CT. 16 @enepanbHOTO 3aKoHa OT
29.07.1998 N 135-®3 «O06 OnEeHOYHOH JeATEILHOCTH B Poccuiickoi
Denepam.

OOmiecTBO ¢ OrpaHMYCHHOM  OTBeTCTBEHHOCThIO  «DanaOreHka»
MOJITBEPXKAACT, YTO HE HMEET MMYIIECTBEHHOT0 HHTEpeca B OOBEKTE
OLICHKH W (WITH) He sBIsieTca adQUINPOBAHHBIM JIMIIOM 3aKa34HKa.

Pasmep [neHe)HOTO BO3HArpakJCHHs 3a IIPOBEICHHE OIEHKH OOBEKTa
OIIEHKH HE 3aBHUCHUT OT MTOTOBOM BEJIWYHMHBI CTOMMOCTH OOBEKTa OIEHKH,
yKa3aHHOH B HACTOSIIEM OTYeTe 00 OIICHKE
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5. UTH®OPMAILIMSI OBO BCEX IPUBJIEYEHHBLIX K ITPOBEJIEHUIO
OLIEHKHU M MOJATOTOBKE OTUETA OB OLIEHKE OPTAHU3ALIASIX
A CIENMAJIMCTAX C YKA3AHUEM HUX KBAJTUOUKALUU, U
CTENEHU YYACTUSI B MPOBEJEHUHW OIEHKH OBBEKTA
OLIEHKU

Hueie OopraHu3anvy U CriCHUAJINCTBI HE MPUBJICKATIUCH.
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MockoBckoii obnacrtu, c. n. JlyHeBckoe, Aep. KnywuHo
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6. OCHOBHBIE ®AKTbI U BBIBOJbI

6.1. OCHOBAHME /11 MPOBEJEHHUS OIEHILMKOM OLIEHK! OFBEKTA OIIEHKH

OcHOBaHHMEM ITPOBECHUSI OLICHKH siBIIsieTcsl 3amanue Ha orenky Ne 04/20 ot 27.04.2020 r. k JloroBopy Ne
®0/38-2018 ot «10» aprycra 2018 roma 06 oueHke umymiectBa, coctapistomero OO0 «TpactiOnmon
AiiDm» J1.Y. Pentnsiii 3IIUD «3emenbHble pecypcb», MMEHYEMBIM B JalbHEHIIEM «3aka3uuk» U
OOmecTBOM ¢ OrpaHWYCHHOW OTBeTCTBEHHOCTBIO «@PannOneHka», HWMEHyeMbIM B JaJbHEHIIEM
«McrionHUTENBY.

[MopsiaxoBsiit Homep otueta 203/20, nara cocrapnenus 08.05.2020 r.

6.2. IEJb OLIEHKH

Ilenbro OIEHKW SBJISICTCS OMPEACICHHE PHIHOYHOW (CIpaBeIMBOM) CTOMMOCTU TpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercss B 3aJaHWU Ha OLEHKY C Y4YeTOM HpeAroyiaraeMoro
WCTIONB30BaHMs pe3ynbTaTa OmeHkn (MexayHapoasblii cranmapT ¢(urancoBoit ordetHoctu (IFRS) 13
«O1IeHKa CIIpaBeIIMBOM CTOUMOCTHY», DenepanbHblil cTaHAapT oleHKU «llenbh OleHKH U BUIBI CTOUMOCTHU
(DPCO Ne2)»).

6.3. OBIIIAH HHOOPMALUSA, TAEHTUOULIUPYIOIIASA OB BEKT OHEHKHU
OOBEKTOM OLIEHKU SIBIISIETCS:

3eMenpHBId y4acTOK U3 3eMellb CEeJbCKOXO3SICTBEHHOT0 Ha3HA4YeHHs C KaJaCTPOBBIM HOMEPOM
50:09:0060433:1290 mnmomanpto 191 549 kB. M OIS CENBCKOXO3SUCTBEHHOTO IPOU3BOJACTBA,
pacrnionoxenHbiid B COTHEYHOrOpcKoM paiione, MockoBckoit obnactu, c. . JIynesckoe, nep. Kirymmao.

6.4. PE3YJBTATBHI OLEHKH, MOJIYUYEHHBIE IIPM NPUMEHEHHUU PA3JMYHBIX MOJAXOJ0B K
OLIEHKE

B pe3yanaTe HpOBeI[eHI/IH paC‘ICTOB pa3JII/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOJ'Iy‘-IeHI)I CJ'[CIIYIOHII/IC 3HAUYCHUSI
CTOMMOCTH OOBEKTA OLICHKH:

Pe3yabTaThl OlIeHKH, OJTyYeHHbIE TIPH
NPUMEHEHHUH PA3JIMYHBIX MOIX010B K OlleHKe

OO0BLEKT OLIEHKH

3arpaTHblii CpaBHHUTe/IbHBIH JoxonHbrit
noaxoJ, pyo. NnoAXoJ, pyo. MoAXo0J, pyo.
3eMeNbHBI Y9aCTOK W3 3eMellb CEeIbCKOXO03SHCTBEHHOTO
HazHayeHus ¢ kaaactpoBbiM HomepoM 50:09:0060433:1290
mwiomaaepo 191 549 kB. M I CEJIBLCKOXO3SIMCTBEHHOTO He 29135 000 He
MPOM3BOJCTBA, PACHOJOKEHHBIH B  COIHEYHOTOPCKOM MIPUMEHSIICS TIPUMEHSLICS
paiione, MockoBckoil obmactu, c¢. m. JlyHeBckoe, Jep.
Knymmnao

6.5. HUTOroBASI BEJIMUMHA CTOUMOCTHU OBBEKTA OLIEHKH

Ha ocHoBaHMu npenocTaB/ieHHOH HH(OPMaUK, BHIIOJHEHHOI0 AaHAJIN3a H PACYeTOB PeKOMeHAyeMas
HAMHM WTOroBasi BeJJMYHMHA CTOMMOCTH OOBEKTA OIICHKH, C HGOGXO}IHMLIMI/I AONMYIIEHUAMHU H
OrpaHNYeHUSMH, N0 COCTOAHUIO Ha naTy oneHkH 08.05.2020 r. 6e3 yuera HJIC?, cocTaBasier:

29 135 000 (Isaouams 0eéamsb MuniuoH08 CHoO MpuOUams NAmMs Mylcay) pyo.eii

6.6. OTPAHMYEHUS U TTPEJEJBI MIPUMEHEHUSA NOJYYEHHOW UTOTOBOM CTOMMOCTH
[onmy4yeHHBIN pe3ynbTaT MOXKET ObITh UCIIONB30BAH JIUIIb C YYETOM CIIEIYIONINX OIPaHnICHUH:

e HacTosmmii oT4eT JOCTOBEPEH JIMIIH B TIOJTHOM 00BbEME U JIMIIHh B YKa3aHHBIX B HeM neisix B Pazmene 1
Otuera. lHOE MCTIOIB30BaHNE PE3YNIBTATOB OIIEHKH HE MpeaycMarpuBaeTcs. Hu 3aka3unk, HU OLIEHIIVK He
MOTYT UCIOJB30BaTh OTYET MHAYE, YEM ITO MIPETYCMOTPEHO JOTOBOPOM Ha OLIEHKY.

e [IpuBeneHHBIE B OTYETE BEIWYMHBI CTOMMOCTH JCUCTBUTENBHBI JIMIIb HA AaTy ONeHKH. OIEHIINK He
HECeT OTBETCTBEHHOCTH 32 IOCIIEAYIOIINE H3MEHEHHSI PEIHOYHBIX yclioBuid. O0IenocTymHas nHGopManus 1

2 B coorBercTBHH ¢ MOANMYHKTOM 6 myHKTa 2 crathu 146 rmaBel 21 «Hanor Ha noGaBneHHyro croumocTh» HamoroBoro konekca Poccuiickoit
Denepaiuu onepanyy M0 pean3aluy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTcsl HaJoroM Ha J0OaBIEHHYIO CTOMMOCTb.
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METOJIUYECKHI WHCTPYMEHTApHid M0 He3aBHCAIUM OT OIeHIUKa 00BEKTUBHBIM IPUYHMHAM HE TIO3BOJISIOT
JIOCTOBEPHO CIPOTHO3WPOBAThH BIUSHHE MaHIEMUH Ha [IEHOOOpa30BaHME PhIHKA OOBEKTa OIEHKH. Y CIIOBHS,
JUTSL KOTOPBIX BBIMIOJIHCHHBIC PACYeThl SBJISIOTCS KOPPEKTHBIMU (CIIEHAPUH COIMATBLHO-D)KOHOMUYECKOTO H
OTPacJICBOTO PA3BUTHS B YCJIOBHSAX MaHAeMUM). [Ipu pa3BUTHM CUTyallMW MO WHOMY CIICHAPHIO PE3YJIBTAT
OIIEHKH MOXKET OBITh HHBIM.

e Ortuer 00 oreHKEe CcoaepkUT TnpodeccnoHaNbHOe MHeHHe OICHIUKa OTHOCHTEIHHO BEITHMYMHBI
cronmoct OOBEKTa M HE SIBISETCS TapaHTHEW TOTO, 4TO paccMarpuBaeMblii OO0BEKT OyneT OTUYXAEH IO
YKa3aHHOW CTOMMOCTH.

e [locnme nmaTel ONIEHKHW OmpeeNeHHas B OT4YeTe OO0 OIEHKE HWTOTOBas BEIUYHHA CTOMMOCTH MOXET
3HAYUTENFHO W3MEHUThCS. [losToMy ompeneneHHyr0 B oOT4deTe OO0 OIGHKE BEITHYWHY CTOWMOCTH
MPEIMOYTUTENIFHO paccMaTpuBaTh B KadeCTBE PEKOMEHAYeMOW Uil Iieled, yKa3aHHBIX B CT. 12
OenepanpHoro 3akoHa Ne 135-@3 ot 29.07.1998 «OO0 OLEHOYHOH NEATEIBHOCTHY», B TEUCHHE CpPOKa,
MEHBIIIETO, YeM 6 MECSIIEB.

e lcnonp3oBaHWE OTAETBHBIX TOJOKEHWA W BHIBOJIOB BHE KOHTeKcta Bcero Ordera He
MPeIyCMaTPUBAETCS U MOXKET IIPUBECTH K UCKAKEHUIO PE3YIIHTATOB OIEHKH.

i _. - /7 -’;r
.IIJ':I .f. Ll uf}}::/ ¥

Onennk, omapesa K.O. ]

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
CeJIbCKOX035CTBEHHOr0 Ha3HaYeHUs C KajacTpoBbiM HoMepoM 50:09:0060433:1290 nnowaabio 191 549
KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,
MockoBcKkoii obnacrtu, c. n. JlyHeBckoe, aep. KnywmnHo



22

7. OIIMCAHUE OBBEKTA OHLEHKHU C VYKA3AHHMUEM IIEPEYHSA
JOKYMEHTOB, NCHOJIb3YEMbIX OLEHIIINKOM n
YCTAHABJ/IMBAIOIIINX KOJMYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OLHEHKHA

7.1 IIEPEYEHb JOKYMEHTOB, HUCHOJB3YEMbIX OULIEHIIMKOM HU YCTAHABJMUBAIOHIUX
KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH OBFBEKTA OIIEHKHN

HepequL JOKYMCHTOB, HCIIOJb3YCMbIX OIIeHHII/IKOM U yCTaHaBJIMBArONIUX KOJUYCCTBCHHBIC U
Ka4CCTBCHHLIC XapaKTCPHUCTHUKU 00BEKTa OIICHKH, MPEACTABJICH B cnezlylomeﬁ Ta6J'H/IIIe.

Ta6auua 7.1-1 Onucb NoNy4YeHHbIX OT 3aKa3unka 4OKYMEHTOB

Ne Jlara Beigaun
w/n JdoxkymeHTt Cepusi, HOMep T
1 | Beimucka uz EI'PH Ne 99/2018/219040444 24.11.2018 1.

VYBegomnenue u3 Pocpeectpa 0 perucrpanuu OrpaHUYeHUs

2
(oOpemeHeHus1) paBa (AOBEPUTEIHLHOE YIIPABICHHUE)

0/n 24.10.2018 r.

7.2. HNAEHTUOUKALIMS OBBEKTA OLIEHKH

OO0BEKTOM OLICHKU ABJISACTCA: 3eMebHbIH Y4aCTOK M3 3EMCIIb CEJIBbCKOXO3SMCTBEHHOTO0 Ha3HA4YeHUS C
kajgacTpoBeiM HoMepoM 50:09:0060433:1290 mmomansio 191 549 kB. M A7 CEMBCKOXO3SHCTBEHHOTO
MIPOU3BOICTBA, PACTIONOKEHHBIA B COTHETHOTOPCKOM paiioHe, MockoBcKoii obnactw, ¢. 1. JlyHeBckoe, aep.
Kiymuso.

KanmactpoBas croMMOCTh OOBEKTa OLICHKH - 678 083,46 pyo.
Ta6bnuua 7.2-1 O6wasn xapakTepucTUKa 3eMeJIbHOro yyacTka

XapakTepucTuka | Iloka3aresb

OO01ue cBeaeHus

MockoBckast 00sacTb, p-H CoTHeYHOTOpCKHiA, ¢. . JIyHeBcKOe, 1T

Anpec o0bexTa KorymmHo
KanactpoBeiit HoMep 50:09:0060433:1290
[Tnomans 3eMeNbHOT0 y9acTKa, KB.M 191 549

OO6mas goyesast cCOOCTBEHHOCTH

WNwmymiectBennpie mpaBa Ha  OOBEKT . o N .
CyObekT npaBa: PeHTHBIN 3aKpBITHIH 1Ta€BOI MHBECTHIMOHHBIA (OH/

OLICHKH
«3eMelIbHbIe PECYPChI»

Kareropus 3emens 3eMIn CeJIbCKOXO3SIHCTBEHHOTO HA3HAYCHUSI

IleneBoe Ha3HAUCHNE JU71st cenbCKOX03HCTBEHHOTO ITPOU3BOJICTBA

CaejieHUs O TIOMIAA UMEIOT CTaTyC «AKTyallbHbIC
HE3aCBUJIETEIbCTBOBAHHBIEY. [IpaBo (orpaHuYeHue npaBa, OOpeMeHEHHE
00beKTa HEJIBUKUMOCTH) 3aPETHCTPHUPOBAHO HA ITAHHBIA OOBEKT
HEABMKUMOCTH C mromansio 191 787 kB.M.

Oco0ble OTMETKH

HosepurensHoe ynpasnenne Ne 50:09:0060433:1290-50/009/2018-2 ot
Orpanndyenue (oOpeMeHEeHHE) TIpaBa 24.10.2018 1.

COOCTBEHHOCTH Ha 3€MEJbHbIN y4acTOK Apenna Ne 50-50/009-50/009/003/2015-2609/2 ot 14.11.2016 r. cpokom
Ha 5 et ¢ 11.06.2015 roxna

Onucanue
Penmped ygactka PoBHBII
bimxaiimee paguanbHOEe 1IOCCE  OT TTermHIpaCKOe
MKAT
Paccrosiane ot MKAJL, km 22
dopma yyacTka MHoroyroJibHast
Ilogbe3nHble yTH AcdarbpTHPOBAHHOE TOKPHITHE
MKxeHepHble KOMMYHUKAIAN EcTh BO3MOKHOCTD TIOJIKITFOUEHUS
Hannane 3a6omodeHHOCTH Her
Hanuuue BogHBIX 00BEKTOB Her
VayymieHus Ha 3€MEIbHOM — y4yacTKe Her

(3maHwist, TOCTPOMKH, COOPY>KEHUS)
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XapakTepHCcTHKA IToxa3zarean

S0:00-00S03%: 1200

Hedaprpusn
Tor: OOiT R ULl e TR
T Irsimhnisnal g acine

PacrionoskeHne ydacTKa Ha ITyOmmuHoii | “#d=ss

KaJacTpoBOM KapTe (cxema) ey

tranye

e

Wirerogun ipm e ST IR SO
b

D0 (BT HHOCTH!

[

Bara onpeapamen AL

Vst 5003005043 3:1290 ]

Hmbopsaums Ny
T CrinesT pegsmnuostn

g Jemaisnel yLaoTon

PacnonoxeHnne ydacTka Ha ITyOIMYHOMN
KaJacTpoBOH  KapTe  (CHUMOK  CO

Mt TP o

Hapacrposu i knapran: 20 e R0
CIIyTHHKA)
y CraTye: LT
Agpec: WMocsnarkas piinaris. ps
Camiessaropouh, C. A Myresdaoe
A Ky
Raremopmn sesmean; Tesime CEAR HIRDIRACTREHRETD

AaIHISRRE
opna roforeesmoo;
HEgACTPORIN CTOMBAOTL: T8 083,85 pyE

Pama ompepanaam HE 10.05 3018

KomndecTBeHHBIE M KaueCTBEHHBIE
XapaKTePUCTHKH DJIEMEHTOB, BXOMISIINX
B COCTaB OOBEKTa OLEHKH, KOTOpbIE OTCYyTCTBYIOT
UMEIOT  crelu(uKy, BIMSIOMYI0 Ha
Pe3yJIbTAaThl OLIEHKH OOBEKTa OLCHKH

Jpyrue ¢axktopsl W XapaKTEpPHCTHKH,
OTHOCSIIMECS K OOBEKTy  OICHKH,
CYIIECTBEHHO  BIMSIONIME HAa  €ro
CTOMMOCTh

OTCyTCTBYIOT

UcTtouHuk: cocTtaBsieHo OLleHLNMKOM
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7.3. ONUCAHME MECTOINOJIOKEHUS OB BbEKTA OLIEHKA

OrneHNBaeMBIN 36MENTbHBIN YYaCTOK PACIIOioXKeH Ha Tepputopun COTHEYHOTOPCKOTO paiioHa MOCKOBCKOM
obmacth, cenbckoe nocenenue Jlynesckoe, nep. Kmymuno.

Jlanee npuBeneHO KpaTKOE OMUCaHKE JJAHHOTO paioHa.

PucyHok 7-1. PacnonoxeHue O6bekTa OLleHKM Ha KapTe

- B,

? OepesHa KnylwuHo

Uctounuk: AAnaekc Kaptol (https://yandex.ru/maps/)

PucyHok 7-3. Pacnono)xeHue O6bekTa oLleHKM oTHOcuTeNibHO MKA[L

Paccmosnue 0o MKAJ]
1y § is
—_ S & ~ B = =
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Em 4 [ —— -‘;._
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Uplpecan, TSt ¥ :,.‘. a
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WUctounuk: AAHpekc kaptbi® (https:// yandex.ru/maps)

3 Hcrounnk mH(pOpMALMU: MECTOIOJIOKEHHE OLICHUBAEGMOro 0OBEKTa Ha MECTHOCTH (KapTe), ompezaernsnock no «Sumexc. Kapram» - mowmckoso-
HH()OPMAIOHHOMY CEpPBHCY.
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CoiHeYHOTOPCKM A paﬁon4

COJIHEUHOTOPCKUI MYHUIIMIIANBHBI palloH pacrojioKeH Ha CceBepo-3amane MOCKOBCKOW obOnmactu u
rpannuuT ¢ Knuackum, HcrtpuHckuM, XuUMKUHCKHUM, KpacHoropckum, JIMUTpoOBCKHM, MBITUIIUHCKAM
paiionamMu MOCKOBCKO# 00:1aCTH U 3€ICHOTPaICKUM aJIMHHUACTPATUBHBIM OKPYTOM ropojia MOCKBBI.

IImomane paiiona - 108 507 ra. Ha 01.01.2016 r. uucieHHOCTs HaceneHUs cocTaBisuia 138 764 demoBek.
AMUHHUCTpaTHBHBIN 1EHTp - roposi ColHeYHOTOpCK. B cocTaB paiioHa BXOIAT 5 TOPOACKHX U 6 CEIbCKUX
MOCEJTICHUM.

IKOHOMHKA.

OKOHOMHKa paiioHa TMpeACTaBlI€Ha pa3BUTBIM IMPOMBIIIJIEHHBIM IPOU3BOACTBOM, CTPOUTEIBCTBOM,
OPEANPHUITUSIMH TOPTOBIM U OOIECTBEHHOIO MHUTaHMSA, TPAHCIIOPTa U CBA3H, JKWIHIIHO-KOMMYHaJIbHOTO
XO3IHCTBA M JpPYTUMM OTpacisiMH. B Hacrosiee Bpems OCHOBY OSKOHOMMYECKOIO IIOTECHLHaja
CoJIHEUHOTOPCKOTO  MYHHLIMIAJIBHOIO paliOHAa COCTaBJI€T BBICOKOTEXHOJIOTWYHOE IPOMBIIIICHHOE
npou3BoACTBO. [IpeAnpusiTis Mpon3BOIAT pa3HOOOPa3HYIO MPOAYKIHA, B TOM YHCIIE: METaNIOKOHCTPYKLIUH,
METaJUIMYECKUE CETKU, TPYObl, M3AEIMA W3 IJIACTUKA, NMPOAYKTHl NUTAHUSA, KOCMETHKY, CTPOHUTEJIbHbIC
MaTtepuaibl, MeOelb U APYryl0 MNPOAYKLHIO, OKAa3bIBAIOT TPAHCHOPTHBIE H  JIOTMCTHYECKHE
yenyra. [peanpusarus AIIK cienuanu3upyrorcest Ha nepepaboTke Msca.

Cpenu mpennpusTHH MPOMBIIIJICHHOTO CEKTOPa, CTa0MJIBHO OOECIIEUMBAIOIINX ITOJIOKUTEIbHBIC TEMIIbI
pocta: OO0 «IlencuKo Xommuurcy, OO0 «Xappuc CHI», OAO «3aBoa MeTamummuecknx ceTok «Jlemcey,
OAO «ConHeuHoropckuil Mexannueckuit 3aBo1», 3A0 «ColTHEYHOTOPCKUM 3JEKTPOMEXaHUUYECKUN 3aBOY,
000 IIK «9KO CEHEX», OO0 AIIK «/lyounanao», 3A0 «3aBox HOBBIX mommmMepoB «CeHex», OO0
«®Dopma-ctpoity, OO0 CII «Butpax», OAO HIIO «Crexinomiactuk», 3A0 «CoaHEUYHOTOPCKUN 3aBOJ
«EBpomacty, pumuan OO0 «Ukes-Topr», OO0 «DIIM Nely», OO0 «Cnankuii openiex».

Hayxka.

Ha Tepputopun paiioHa HaxoAsSTCSd HAy4yHbIE LEHTPHI, UMEIOLIME OOIIEPOCCHHCKOE U MEXKIYHApOIHOE
snauenue: OI'YI1 «BHUU ¢uzuko-TeXHUUECKHX W PATHUOTEXHHYECKUX H3MEpPEHU» (CTaHgapTH3alus U
metponorus), 'Y «BHUW nrunenepepabareiBaromeil MpOMBIILIEHHOCTH» (TEXHOJOTHH IepepaboTKH
cenmpxo3npoaykiun), OAO «HIIO Crexmnormactuk» (co3maHne MHOTO(YHKIIMOHANBHBIX MaTEpHANIOB W3
CTEKIJIOBOJIOKHA).

IIpeanpuanMaTenbCTBO.

Pa3sButne Manoro u cpegHero OM3HEcCa OCTAETCsl KIIOYEBBIM (PAKTOPOM SKOHOMHYECKOIO pocTa M pocTa
JIOXOJIOB HaceJeHUsl. DTO OJMH M3 OCHOBHBIX MCTOYHHKOB CO3/IaHUS HOBBIX pabOuMX MECT WM MOIMOIHEHUS
paiioHHOor0 Oropkera. Brmaj mamoro Ou3Heca B 9KOHOMHKY paliOHa BO3pAcTaeT € KaXIbIM TOJIOM.
B cdepe mamoro m cpemmero OmsHeca 3a 2016 rox co3mano 842 cyOBeKTa Majoro M CpeIHEro
npennpuanMatensctBa. Ha 01.01.2017 na Ttepputopun CoOJHEYHOrOpPCKOrO0 MYHMIMIIAIBHOTO paiioHa
3apeructpupoBano 8010 cyOBekTOB Mayioro W cpeaHero OusHeca, W3 HuUX: 3421 — Mamble W CpelHHUE
npeanpusatus, 4589 — UHAUBUIyaIbHBIC TPEATIPUHUMATEINH.

N3 GromxeToB pasHbix ypoBHed B 2016 romy 13 mpenmpustuii CoJHEYHOTOPCKOTO MYHMIIMIAIBHOTO
Oro/pkeTa MONy4YMId cyOcHauii Ha cymMmy 35 MIiH. pyOiei. Majoe u cpegHee NpeANPHUHUMATEIbCTBO
NPEACTABICHO B TAaKUX OTpacisiX IKOHOMUKH, KaK TOPTOBIS, OOLIECTBEHHOE NUTaHUe, cdepa YCIyT,
MPOMBIIIUIEHHOCTb, CTPOUTENHCTRO.

HNuBecTHuu.

Bricokass WHBECTMIIMOHHAsT  MPUBJIEKATENBHOCTh  SIBIAETCS  KIIOYEBBIM  (DAKTOPOM  HOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH paiioHa, T03TOMY MECTHBIE BJIACTH CTPEMSITCS CO3/1aTh B pailoHe OJIaronpusTHBINA
WHBECTHUIMOHHBIN Kiumar. IlpuBnexarenbHocTh COJIHEYHOTOPCKOTO MYHHUIMIIAIBHOTO paifoHa s
MHBECTOPOB XapaKTEPHU3YeTCs TAKMMHU (HaKTOPaMH Kak: BHITOJHOE Teorpaduieckoe pacnoiokeHue, HaTnaue
PasBUTON TPaHCIOPTHOM HMHQPACTPYKTYPbl, KOMMYHHUKAIM{, 3HEPreTHKH, TPYIOBBIX PECYpCOB H
KBaJTM(PHUIIUPOBAHHBIX KaJPOB, a TAKXKE IMOJUICPKKAa WHBECTOPOB CO CTOPOHBI PailOHHBIX BJIACTEH Ha BCEX
sranmax peanuzanuud MpoektoB. B 2016 romy B ComHEYHOTOpCKMH MYHWIMIIANBHBIA paiioH ObUIO
npouHBecTHpoBaHO — 19 824,84 muH. pybneii, cozgano 2273 pabounx MecTa, BBEACHO B AKCIUTyaTalHIO 5
KPYITHBIX WHBECTUIIMOHHBIX IIPOEKTOB C COBOKYITHBIM 00eMOM MHBeCTHINH 5,1 Mipa. pybrneit. B 2017 roxy
TUTAHAPYETCSl BBECTH B AKCILTyaTallMI0 6 KPYMHBIX MHBECTHUIIMOHHBIX IMPOEKTOB C COBOKYITHBIM OOBEMOM
uHBecTUIIMI Oonee 15 mupa. pybreii, Taroke Oyzer co3naHo 6omnee 3 000 pabounx mect. Ha teppuropun

4 http://solreg.ru/socio_economic/
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CoONHEYHOTOPCKOT0 MYHHIMIAIBHOIO palioHa YCHEIIHO OCYIIECTBISIOT CBOIO JESATENBHOCTh TaKHe
npennpuaTus ¢ uHocTpaHHbIMU HHBecTHIHMAMH, Kak OO0 «llenmcuKo Xommuare», OO0 «Xappuc CHI»,
3A0 «JIOHMAW», 3A0 «KBUHTMAIM», OO OOO «Kamommu IIneBmatuka», 3A0 «llyko
uHTepHaonan Mocksa», OO0 «lllepaanay.

HoBocTpoiiku.

B nenTpe ropona miaHupyercs cHoc 16 BeTXuX JOMOB Iniomanbsio 6,9 k. M. Ha atom mecre mo 2020 roma
Oyzer moctpoeHO 278 ThIC. KB. M HOBOI'O KOMGOPTHOro xwibsi. HoBO cOBpeMEHHOH uacThi0 Topoaa
ComHeyHOTOpCKa cTanm MuKpopaiiooH Pekmnio-2. B wuH(ppacTpykType MHKpOpaiioHa IITAaHUPYETCS
CTPOUTENILCTBO LIKOJIBI, ABYX IETCKHUX Cal0B, MHOTOATAXHBIX rapaskeil, KOMIIBIOTEPHOTIO KIy0a M Ipyrux
00BEKTOB COLMATBHO-KYJIBTYPHOTO Ha3HAUCHHS.

B 3amagnoit yactu ropoga ColIHEYHOTOpCKa HayaTO KOMIUIEKCHOE CTPOMTENBCTBO JKHIIBIX JOMOB, 3[aHUI
WH)KEHEpHOH MH(PACTPYyKTYypbl, ¢ MPOBEAECHHEM OJaroyCTpOWCTBa M O3€JIEHEHUS! TeppuTopuu. B coctas
MPOEKTUPYEMON 3aCTPONKH BXOMAT MIECTh 12-TH 3TaKHBIX JOMOB, OOBEKTHI COLKYIHTOBITA, JETCKUHA Caa U
mkosia. CONHEYHOTOPCKMM MYHUIMNANbHBIA pPallOH NPUHMMAECT y4yacTUE B pPEaJM3allUd I[IPOrPaMMEI
MockoBsckoit obnactu «Cropt [ToamockoBesi». [1o ucnonnennio nporpaMMHBIX Meponpusatuii B 2014 roxy
BBITIOJTHEHBI pabOoThI 0 MHKEHEPHBIM U3BICKaHUSIM, TIOJTOTOBKE MPOEKTHON M paboucii TOKyMEeHTalluyd Ha
ctpoutenbeTBo POK ¢ yHMBEpCaIbHBIM CLIOPTUBHBIM 3aJI0M B TOPOJCKOM noceneHud [loBaposo.

Tpancnopr.

UYepes palioH MpOXOIAT BaKHBIE TPaHCIOPTHBIE MarucTpainu Poccum: OKTAOpbCKas jkele3Has A0pora u
aBTomaructpainb «MockBa-Cankt-IletepOypr» (M-10 «Poccus»), Ha I0T0-BOCTOKE PpAailOH TPaHUYUT C
MeXIOyHapoaHbM asponopTtoMm «lllepemerbeBo». Kpome TOro, mo TeppuTOpuM pailoHa OPOXOIAT
MockoBckasi KoJblieBasi Kele3Has Jopora, Mamnas OetoHHas KonbleBas astogopora (MBK) wu
aBTOMOOMJILHBIC TPACCHI, B TOM 4Hcle, [IsTHuIKOe mocce, TapakaHoBckoe mocce u ap. B konie 2014 roga
OBUIO OTKPBITO IBI)KEHHUE 110 NEPBOMY Y4YacTKy CKOPOCTHOM IUIaTHOM aBTomarucTpain «MockBa—CaHKT-
[MetepOypr» (M-11) ¢ 15-58km.

B paifoHe ocymiecTBIsSeTCS ~ COBEpIICHCTBOBAHWE JOPOXKHOW  HWH(PPACTPYKTYpHI:  TPOMOIDKAETCS
CTPOMTENILCTBA CKOPOCTHOM TuIaTHOM aBTOMarucTpanu «MockBa — Cankt-IletepOypr» B 00x07
Conneuynoropcka, IIKAJI (LleHTpanbHON KOJBIIEBOW aBTOMOOWJIBHOM JIOPOTH), CHCTEMATHYECKU
OCYHIECTBISIETCST PeMOHT aBToaopor ConHeyHoropckoro paioHa. C menpro obecriedeHHus 0e30MacHOCTH
Nemexo/10B yepe3 apromaructpaib «MockBa — Cankt— [leTepOypry».

Ha tepputopun ComHEYHOropcKOro MYyHHIHUNAIBHOTO paiioHa necTByeT 18 perynspHBIX MapLIpyTOB.
Kapra «Crpenka» neiictByer ¢ 1 ¢espans 2015 roma, el ormmaumBaercst Ooiee 70 % Bcex MOE3/IOK.
HpI/IHI/IMaeTCH K OILIaTC Ha BCEX MYHHMIMIIAJIbHBIX MapuipyTax.

Ikonozus Mockoeckoit oonacmu

JArpHEIHEH

CHNBHD JATPRIHEHHBIE

KDASACHERE
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7.4. AHAJIN3 HAUBOJIEE D®PEKTUBHOI'O UCITIOJIb30OBAHUSI

Haubonee 3ddexTuBHOE UCTIONB30BAHUE SBISCTCS OCHOBOIIOJNATAIONICH MPEAIOCEUIKON MPH ONpeIeIcHUN
PBIHOYHOM cTonMocTd. B cooTBeTcTBUM co CTaHAapTaMH OICHKH, O Haubosee 3PpPEeKTUBHBIM CIIOCOOOM
WCTIONIb30BaHMsI MMYIIIECTBA MIOHUMAETCS «HanOoJiee BEPOSTHOE HCIIOIb30BAHUE WMYIIECTBA, SIBIIIOIIEECS
(u3MYIECKN BO3MOXKHBIM, Pa3yMHO ONPaBIAaHHBIM, IOPUIUIECKH 3aKOHHBIM, OCYIIECTBUMBIM C (pHAHCOBOI
TOYKH 3pEHUS U B Pe3yIbTaTe, KOTOPOr0 CTOUMOCTh OLIEHUBAEMOTI0 UMYIIECTBA OYIET MaKCUMAaTbHON.

I[J'Ii[ OIpeACICHUA Hanbomee 3(1)(1)6KTI/IBHOFO HCIIOJIb30BaHHUA HCO6XOILI/IMO CJICO0OBATh YCTBIPEM KPUTCPUAM:

IOpUnYecKasi MPaBOMOYHOCTh - PACCMOTPEHHE TeX CIMOCOOOB HCIOJIB30BaHHS, KOTOPBIC pa3pelieHbI
JICHCTBYIONIMM 3aKOHOJATEIbCTBOM W HOPMATHBHBIMH JOKYMEHTAMH BCEX YPOBHEH, pacrlopsKCHHSMH O
(GYHKIIHOHAIEHOM 30HUPOBAHHH, OTPAHHUEHUSIMHU Ha TPEANPUHUMATEILCKYIO IEITEIBHOCTD, MOI0KECHUIMU
00 CTOPUYECKUX 30HAX, IKOJIOTUICCKAM 3aKOHOJIATEIBCTBOM U T. II.;

(u3nyeckas BO3MOKHOCTb - PACCMOTpeHHE (PU3MYECKH pEaNbHBIX B JAHHOH MECTHOCTH W ISl JAHHOTO
y4JacTKa croco0OB MCTONIb30Banus ((popMa u pa3Mepsl yuacTka, CBOWCTBA TPYHTOB H T. I1.);

IKOHOMHUYECKAasi ONMPABIAHHOCTb ((PUHAHCOBAS OCYIIECTBUMOCTB) - PACCMOTPEHHE TOTO, Kakoe (hH3MIECKU
BO3MOKHOE W IOPHIAMYECKH IPAaBOMOYHOE HCIONB30BaHHE OyIeT JaBaTh BIAJCNbIly HEIBIKUMOCTH
MPUEMJIEMBIN JTOXO/I, TPEBBIIAIOINN pacXoAbl Ha COAEPKaHUE HEBUKUMOCTH;

MakcuMaidbHas J(Q(QeKTUBHOCTH (ONTHUMAJbHBIH BHIOOp 3aCTpOHKH) - BBIOOP TOro, Kakoil w3
MPaBOMOYHBIX, (PU3UUECKU OCYIIECTBHUMBIX M SKOHOMUYECKH OIPaBIAHHBIX BHUIOB HCIIOJIb30BaHUS OyneT
INPUHOCUTHh MAaKCUMAJIbHBIM YUCTHIN JOXOM WM HPUBOJUTH K MAKCUMAJIBHOW TEKYILEH CTONMOCTH OOBEKTA.

HecooTtBeTcTBHE MOTCHUOHAJILHOTO BapuaHTa HWCIOJIb30BaAHUA J'IIO6OMy U3 KPUTCPHUCB HEC IIO3BOJIACT
paccMmaTpuBaTh €ro B KadecTBe Hanboiee 3pQeKTHBHOTO.

Ilox cTOMMOCTBIO, MaKCUMM3all KOTOPOW CIIEAyeT NOCTHYb, IMOHMMAETCSl PBIHOYHAS CTOMMOCTh. [Ipum
9TOM, KakK CIJEeIyeT M3 OINpeNeNieHHS CTOMMOCTH, CIOCO0 HCIIONB30BaHHUA HEJIBIKUMOCTH JOJDKEH OBITh
THUIIAYEH IS PailoHa, IIe OHA PACIOJIOKEHA.

DakTOphl, KOTOpPBIE CIEelyeT NMPUHATH BO BHUMAHHE IPU 3TOM, BKJIIOYAIOT HOTEHLHA MECTOIOJIOXEHUS,
PBIHOYHEIH CIIPOC, MPABOBYIO, TEXHOJIOTUYECKYIO U (PUHAHCOBYIO 0OOCHOBAHHOCTH MPOEKTA.

PaccMoTpeB CTpyKTypy pBIHKA HEABMKMMOCTH W TIPOBEMIS aHAIM3 IKOHOMHYECKOTO OKPYKEHUS OO0BEKTa
WCCIIEJIOBAHUS, MOXKHO JIeJIaTh BBIBOABI O TOM, KaKOTO THIa HEIBIXHUMOCTh MOXET OBITh BOCTpeOOBaHa B
30HE PacIoIOKEHUS 00BEKTA.

Juist onieHnBaeMoi TEpPUTOPHH HEOOXOIMMO PACCMOTPETh BAPUAHTHI MCIOIB30BaHUS, KOTOPBIE (PU3NYECKH
BO3MOXKHBI U IOpUAMYECKH PABOMOYHBI C TOUKH 3PEHHS CBOETO MOTCHIUAIBHO T0XOJHOI'O HCIIOIb30BaHUSL.

HaubGomnee »sddexTrBHOE HCTONB30BaHHE ONpEIETsIeTcs KaKk BO3MOXKHOE (BEpOSTHOE) M  Pa3syMHO
00OCHOBaHHOE HCIOJb30BaHNE OOBEKTAa OLEHKH, KOTOpPOe (DU3NYECKH peaqu3yeMo, OPUANYECKH
JIOITyCTUMO, (PUHAHCOBO OIPaBJaHO U 00ECIIEYNBACT MAKCUMAIBHYIO CTOUMOCTh 00BEKTa

Amnanu3 HaunOosnee 3((GEKTUBHOTO HCIOIb30BaHUS OOBEKTa OLEHKH INPEAIoiaraeT oToop BapHaHTOB €ro
ANBTEPHATHBHOTO HWCHONB30BaHMsA. CHUCOK BapuaHTOB (OpMHpYETCS, Kak MpaBWiIo, C YYETOM
WHTEPECYIOINX  YYaCTHUKOB pBIHKA  BO3MOXKHOCTEW  TOJIHOTO WM  YacTHYHOTO  W3MEHEHUS
(YHKUMOHAIBHOTO HA3HAYEHUsI, KOHCTPYKTHBHBIX DEIICHUH (HampuMmep, PEeMOHT, PEKOHCTPYKLMS, CHOC,
HOBOE CTPOMTENBCTBO), M3MEHEHMSI COCTaBa IpaB, IPYTUX HapaMeTpoB, a TaKXKe C YYETOM pPa3pEIIeHHBIX
BapHAHTOB HCIIOJIb30BAHNS 3€MEIBHOTO YIacTKa.

Amnanu3 HanOonee 3()(HEKTUBHOIO MCIOJIB30BAHUS BBIMOJHACTCS U OTPAXKaeTcsi B OTYETE MyTEM IPOBEPKHU
COOTBETCTBHUSl PACCMATPUBACMBIX BAPUAHTOB HCIIONB30BAHUS HECKOJIBKUM KPUTEPHUAM IO CIEAYIOLIEMY
ANTOPUTMY:

* otbop BapUaHTOB HUCIOJIL30BAHUS 00beKTa  OLIEHKH, COOTBETCTBYIOIIHAX JIEUCTBYIOIIUX
3aKOHO/IATEIbCTRY;

* TMPOBEpKa KAKJOro BapHaHTa KCIOJIh30BAHUS, OTOOPAHHOTO HA MPEBIAYIIEM dTare, Ha (U3HUYECKYIO
OCYIIECTBUMOCTb;

* TPOBEpKa KaXJOr0 BapUaHTa UCIOIb30BaHs, OTOOPAHHOTO Ha MPEABIIYIIEM JTare, Ha 3KOHOMHUYUECKYTO
1eJIeCO00pa3HOCTh;

* BbIOOp BapuaHTa YKOHOMHYECKH IEJIECOOOPAa3HOr0 HCIONIB30BAHUS, P KOTOPOM CTOMMOCTH OOBEKTa
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OIIEHKH MOKET OBITh MaKCUMAaJIbHOMM;
* (opMHpOBaHKE BBEIBOJA O IMPU3HAHHOM OICHITMKOM BapuaHTe Hanbojee 3(p(HEeKTHBHOIO HCIOIb30BAHMS
00BEKTA OLIEHKH.

Anaan3 HOU nis 3eMeJIbHOr0 y4acTKa Kak cBO0OOIHOT0

ITox cBOOGOTHBIM 3€MENBHBIM YYACTKOM TIOHUMAeTCS 3eMENbHBIA y9acTOK, KOTOPBIM IS IeNiell aHamm3a
Hauboee 3¢ (eKTHBHOTO HMCIIOIB30BaHUSI PACCMATPUBAETCS KaK CBOOOIHBIN OT yNYUIIeHHH, XapaKTEePHBIX
JUISL €70 CYLIECTBYIOIIETO UCTIOIB30BAHMUS.

OO0BeKT OIICHKU HPEACTABIIACT cOo00M 3eMeNbHBII Y4acCToK, OTHOCHMHﬁCﬂ K KaTeropuu 3€MCJib — 3EMIJIN
CEIbCKOXO03SIICTBEHHOI'O Ha3HAUCHUA, Pa3spClICHHOC UWCIOJIb30BAHUEC — IJIA CEIBCKOXO03SMCTBEHHOI'O
IMpoOU3BOJACTBA.

Kpurepuii opuanyeckoi 101mycTUMOCTH

Cornacho ct. 7 3emensHoro Konekca Poccuiickoit deneparinu, 3eMiin celnbCKOX03sIMCTBEHHOTO0 Ha3HAUEHUs
ABJSIFOTCA ONHOW M3 CeMu KaTeropwili B coctaBe 3eMenb Poccuiickoit ®Depepanuu. Kak cienyer us
comepxkanus cr. 78, 81 3emempHOoro Komekca, 3eMIIH CeTbCKOXO3SHCTBEHHOTO HA3HAYCHUS HMMEIOT
HECKOJIbKO BUJIOB Pa3peIIEHHOT0 UCIOIb30BAHUS:

e JUIS BEeJCHUS JUYIHOTO (IOJICOOHOT0) X03HCTRA;

e IS JAYHOTO CTPOUTEIbCTBA;

e JUIA BEJEHUS KPECThHCKOTO ((hepMepCKOT0) X03HCTBA;

e N7 CaJOBOJCTBA;

. 1 ’)KUBOTHOBO/ICTBA,

e ISl OTOPOJHHYECTBA;

e IS IPOU3BOJCTBA CEIbCKOXO3SMCTBEHHON MPOMAYKIINH;

e N7 ApYTUX BUJAOB JESTEIBHOCTH, CBA3aHHBIX C CEJIBCKUM XO35IHCTBOM.

Takum 00pa3oM, IOPUINIECKH JOMYCTUMO HCIONB30BaTh 3€MEbHbIN yJacTOK ISl CEIbCKOXO035ICTBEHHOTO
MIPOM3BOCTBA.

Kpurepun ¢puszudeckoii BO3MOKHOCTH U IKOHOMHYECKOH ONMPABIAHHOCTH

Jukryercs (QU3MYECKMMHU XapaKTEPUCTUKAMH CaMOTO Y4YacTKa (MHXCHEPHO-TEOJIOTHYECKHE MapamMeTphl
TPYHTOB, MECTONOJIOKEHHE, JOCTaTOYHOCTh pasMepa YYacTKOB M T.JI.), a TaKke OCOOCHHOCTIMHU
OKpPY>KaloILel 3aCTPOMKH.

Penbed yuactka criokoliHbiii. TpaHCTIOpTHAS JOCTYITHOCTh YIIOBIETBOPUTEIIbHAS.
YuuteiBass GopMy U IpearosaraéMoe HCIOJIb30BaHHE 3€MENbHOro ydacTka Hambosee 3(dexTuBHOE
WCIOJIb30BaHNE JAaHHOTO 3€MEJIBHOTO Y4acTKa ISl CEIbCKOX03AHCTBEHHOIO TPON3BO/ICTBA.

Kpurepnii MakcuMaibHOH NPOAYKTUBHOCTH
Hcxons u3 BblLeNepeducieHHbIX (akTopoB, OLEHIIMK BBIOpal MaKCUMajdbHO 3(PQEKTUBHBIA BapHUaHT
HCIIOJIB30BAHUS 3€MEJIbHBIX YYaCTKOB 10/ MTALIHIO.

BriBog

Ha ocHOBaHMM TIPOBEIEHHOTO aHaIM3a ObUIO ONpPEIEJIeHHO, YTO C YYETOM MECTOIOJOKEHHS U
WHJIMBUIYalIbHBIX XapaKTEPUCTHK OOBEKTa OIGHKW Haubosiee SPQPEKTHBHBIM OyJeT WCIOIb30BaHUE
OILICHHBAEMOTI'0 HMYILIECTBA 110 MX LEJIEBOMY Ha3HAUYECHUIO JJIS CENIbCKOXO034HCTBEHHOIO IIPOU3BOICTBA.
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8. AHAJIN3 PBIHKA OBBEKTA OLEHKH, HEHOOBPA3YIOLIUX
DAKTOPOB, A TAK’KE BHEIHIIHUX ®AKTOPOB, BJIUAIOINX HA
EI'O CTOUMOCTbD

Cornacao @CO Ne3 B otyere 00 OIEHKE JOIKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLIEHKH, a TAKKe
aHaJIN3 APYTUX BHENTHUX (haKTOPOB, BIHSIOMINX HAa €r0 CTOMMOCTE. B paszierne aHann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HHGOpMaIHA I0 BceM IeH000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICTICHUH
CTOMMOCTH, U COJepXkKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UAlNa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYaLHs], CIIOXKHBIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTa.

B manHOM pasnene NMpUBOIUTCS, MO BO3MOXKHOCTH, HauboJiee akTyalibHash WHGOPMAIMsS B COOTBETCTBHH C
UMEIOIIMMHUCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU MPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTHIBaeTcs, 4YTo O0O030pBI, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
chopMHpOBaHbL, a UMEOIIHeCs] 0030pbl OXBATHIBAIOT HE BCE CETMEHTHI PBIHKA, MIOATOMY YacTh CBEICHHM,
MPUBOJVMBIX B TJAHHOM pasJiesie, OTHOCUTCS K O0Jiee paHHUM J1aTaMm.

8.1. AHAJIM3 BJHUSHHUSA OBILIEA MNOJATUYECKOM M COILMAJBHO-9KOHOMHUYECKON
OBCTAHOBKH B CTPAHE W PETMOHE PACIOJIOKEHUS OFBEKTA OLIEHKH HA PBIHOK
OLIEHUBAEMOI'O OBBEKTA

Kapruna undgasuuu 3a anpeas 2020 roga®

B wmapre 2020 r. undmauus yckopwnack Ao 2,54 % 1/r mocne 2,31 % r/r B deBpane. Poct uen mo
OTHOLICHHIO K MpensiaymeMy Mecany coctasui 0,6 % m/m B mapre mocie 0,3 % m/M B (deBpane, c
UCKIIIOYeHHeM ce3oHHoro (akropa — 0,5 % m/m SA (mocie 0,2 % m/Mm SA B depane). KmroueBsimu
NpONHQISIMUOHHBIMU (aKTOpaMHu B MapTe cTanu ociadnenue pyous (1o oueHke, Ha 15,9 % mo oTHOmEHHIO
K (eBpaio B HOMUHAIBLHOM 3P (PEKTHBHOM BBIPAXEHUU IMOCJE CTA0MIBHONW NUHAMHUKH B Hayaje Toja), a
TaKXKe TOBBILICHHBII CIPOC B OTAEIBHBIX CErMEHTax MOTPEOUTENbCKOro phlHKA. Bwmecte ¢ Tem
JIOTIOJTHUTENBHBIN BKIIAJl YKa3aHHBIX (DAKTOPOB B TOIOBBIE TEMITBI pOCTa MOTPEOUTENHLCKUX IIeH (TI0 OIICHKE,
0,2-0,3 m.m. B MapTe) OKaszaJCcsi MEHbIIE, YeM B MPEAbLAYIINE IEPUOJbI BOJATHILHOCTH Ha BaJIOTHOM
poiHKe. [IponoBosibcTBeHHBIE LieHBI BhIpocin Ha 0,8 % m/M SA B mapte (mocie 0,2 % m/m SA B deBpane u
OKOJIOHYJIEBOH ~ OUHaMUKH B sAHBape). B  mpomeamem Mecsue HaOMIOOANoOCh — yIOpOXKaHHUE
MPOJIOBOJIBCTBEHHBIX TOBAapOB 3a HCKIIOYEHHWEM IUIOJOOBOLIHON MPOAYKIWMU (Kpymbl U 00OOBBHIE,
MaKapOHHBIE M3JEeNus, MSACO M NTHLA, caxap). lIpm 3TOM pocT IeH Ha IUIOJOOBOIIHYIO MPOAYKLHIO
3amemmuicst (mo 2,5 % m/m mocne 5,3 % m/M B QeBpaie), 4To OKazajo CAEPKHUBAIOIIEE BIMSHUE HA
MPOJIOBOJIBCTBEHHYIO MH(QJISMNIO B IEIOM. 32 TOJIOBOHM MEPHOA POCT IIEH Ha MPOJOBOJILCTBEHHBIE TOBAPHI
yekopuiies 10 2,2 % 1/r ¢ 1,8 % 1/t B depane. MoHeTapHas UHQIIALNNSA — MOKa3aTelb, OUYUIICHHBIN OT
BOJIATWJIBHBIX M PETYJIMPYEMBIX KOMIIOHEHTOB — TaKKe NPOJEMOHCTPHUpOBaNa YCKOpeHHe. B TepmuHax
MOCJIeJOBATENFHBIX MPUPOCTOB (B aHHYAJIM3UPOBAHHOM BBIPRKEHWUHM) MOHETapHas MHMJIISIUS BIIEPBBIC C
saBaps 2019 . npeBbicuia neneBoii opueHtup banka Pocecun, nocturnys ormetku 5,5 % m/m SAAR (1,7 %
M/M SAAR B despaie). Temiiel MOHETapHOIN HHGIIALUK IO OTHOLICHUIO K aHAJOTHYHOMY MECSILY IPOLLIOTO
roga B mMapre coctaBwii 2,6 % 1/t (mocne 2,3 % r/r B deBpane). OCHOBHOH BKJIaJ B POCT MOHETAPHOMH
UHQIISIIMA BHECIO YBEJIMUEHUE TEMITIOB POCTa LIEH HEMPOA0BOJILCTBEHHBIX ToBapoB (0,5 % m/M SA B mapte
mocne 0,2 % m/Mm SA B cpemHem 3a mpeapiaymue 12 mecsieB). HamOonee BhIpakeHHOE YCKOpEHUE
HaOJIIOanoch B CErMEHTE TOBAapOB [UIMTEIBHOTO TOJNB30BAaHMSA, BKIIIOYAs JIETKOBBIE aBTOMOOMIIH,
TEJIEPaTNOTOBAPEI, MEPCOHAIBHBIE KOMITLIOTEPBI, a TaK)Ke 3JIEKTPOTOBApHl M Jpyrue OBITOBBIE MPHOOPHI.
PocT 11er Ha HETIPOJJOBOIHCTBEHHBIE TOBAPHI TI0 OTHOIIEHHIO K COOTBETCTBYIOIIEMY MECSILy MPOILIOTO Toja
yCKOpHWIICS 10 ypoBHs stHBaps — 2,5 % 1/t mocne 2,3 % r/r B (eBpasie. B To ke Bpems pocT IeH Ha
HeperynupyeMble yciayru octasajics caepkaHabiM (0,4 % m/M SA um 3,0 % r/r B mapre mnocie
cootercTBeHHO 0,4 % M/M SA 1 2,9 % 1/t B QeBpaie), B TOM yucie Ha GoHe BBEICHHS OrPaHHYUTENbHBIX
MEp B OTAEIBbHBIX CErMEHTaX pPbIHKA (TYpPUCTHYECKHE YCIIYTH, Maccakupckue mnepeBo3ku). [Ipu ycnoBun
JanpHeHed crabuin3auui KypcoBOM AMHAMHKH OXKHJIAeTcs ucyepnanue 3¢QeKTa mepeHoca BallOTHOTO
Kypca ¥ HOpMallM3alis TEMIIOB POCTa MOTPEOUTENhCKUX IieH. B amperne MHQUIAIUS MPOTHO3UPYETCs Ha
yposHe 0,4—0,5 % M/M, 4TO COOTBETCTBYET aAnuamnaszony 2,6—2,7 % 1/r.

S https://www.economy.gov.ru/material/file/816aef29973b5bbd58c1c229af408f36/200407_cpi_pic.pdf
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Puc. 1. MoHeTapHaa MHNAUMA NPpeELICKHNEa Ueneson
opveHTUp BaHka Poccumi...

Puc. 2. ...Ha hoHe YCKOPEHMA POCTA WeH B OCHOBHLIX
CermMeHTax noTpetuTenbCKOrD phiHKa

L

(R

[l i

AHE. 16mean. 18aHe 1T won. 1 TaHae. 18wm0on. 18aue. 18mon. 1 Sana 20
= WML, mim SAAR
*  Dazoear vHPNALMA, Mis SAAR
— L v

Homosnuws Pocomam, pacyemsl MuH3sOHOMDS38WMLR FOCCuL.

HB. 16uon. 16aHe. 1 Tiion. 1 Taue. 1 Bmon. 18axa. 19uon. 19ane.20

NPoSoBoMTLCTRHE MOHETApHAR WHENALWA
Tapiadist == YN AL

Homosnws: Poccmam, pacyems! MUuHZHoHoMpS380MuUR Poocud.

TaGnuua 1. MugukaTopel MHGNALWK

map20 ces20 AHe20  pexdd nexdd  gexdT pexd6
WHE AL A
5 % K COOTE. NepWigy Npessyllero rga 25 23 24 3.0 4.3 25 54
B B K NP 0ROy LEMY MeCRLy 0.6 0.3 4 0.4 - - -
2 % K MpeakIOyLEEMy Macy. SA .5 0.2 o1 0.1 - - -
MpogoesneCTEEHHLIE TOBEPGI
& % K COOTE. Nepuagy Npedaidylers Niga 22 1.8 20 28 4,7 11 46
28 % K NpenLnyLEsy Mechay 1.0 0.6 .7 i g - - -
B % K NpeObTyLIEMY Mecaly, SA .8 0.2 0.0 0.0 - - -
HenpoaoBoNbCTEEHHEE TOBBPE
8 % K COOTE. NepWigy Npegsyllerd Mgs 25 23 25 3.0 4.1 28 6.5
8 B K NpEEOROYLEEMY MeCiy 0.5 0.0 0,2 0.1 - - -
2 % K NpeakuyLsesy macigy, SA 0.5 0.1 02 02 - - -
Yomymm
8 % K COOTE. Nepuody MPeis Oy LIert Niga 3.0 3,0 28 EX. | 38 43 49
8 % K NpensnyLsEsy MeCRay 0.1 0,4 a2 0.2 - - -
8 B K npeasmyLsesy Mecaly, 54 0.8 0.3 0.2 o2 - - -
bazoeen wHGNAYMA [PoccTaT)
5 % K COOTE. NepWigy Npessyllerd roga 26 24 2.7 kR B 21 6.0
2 % & NpEOsOyLEMY MeCRLy 0.5 0.1 0,2 0.1 - - -
2 % K NpeanayLEeMy Machgy, SA 0.4 0,1 .0 8.1 - - -
HHnAuyWE, 38 HCHN. NPOasEdNbCTEWA,
pErynNHpyeMEd UBH W TapuhoE M
NOOSELHIH0A NPOOYELHAA
& % K COOTE. Nepuogy NpedsOylers Niga 2.6 23 25 28 34 26 58
8 % K Npe sy LEy MECRay 0.5 0.2 L1 B3 i1 - - -
B % K NpeOLTyLIEMY MEcaly, SA o4 0,1 0,1 i - - -

*oieien. Mmool paanitian Pocci

Kapruna aenoBoii akrusHocTH 3a I kBapraa 2020 roaa®
JKOHOMUYeCKasi AKTUBHOCTH

ITo onenke Munakonompaszeutusi Poccun, B 1k820 Temmn pocra BBII coctasun 1,8 % 1/t (4xB19 — 2,1 % 1/T,
2019 1. — 1,3 % r/r). B otpacieBom paspese npaiiBepamu pocta BBII B mepBbie Tpu Mecsia TEKyIIero roja
CTaJIi TOProBils ¥ 0OpadaThIBaroIas MPOMBIIUICHHOCTD (BKJIAJIbI 33 SHBapb—MapT coctaBuiau 1,0 u 0,4 m.m.
cootBeTcTBeHHO). llomoxxutenbHblil Bkiaxg B Temnbl pocta BBII B 1kB20 BHec KaneHOapHBIA (axTop
(momonHuTenbHEI AeHb B QeBpane). Poct BBII B mapre 2020 r. onenuBaetcs Ha yposae 0,9 % 1/T (B
tdespane — 2,8 % 1/t u 1,7-1,9% r/r ¢ uckiaroueHreM kaneHaapHoro ¢akropa). OCHOBHOE ClIepKHBAIOIICe
BIUSHHUE HA TEMITbl POCTa POCCHHCKON IKOHOMHUKH B MapTe OKa3bIBAJIO YXY/AIICHUE BHEITHEAKOHOMUYECKOH

6 https://www.economy.gov.ru/material/file/ac6e8a2c77de9564b4b82¢c269b67213f/200429.pdf
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KOHBIOHKTYPHI Ha (JOHE CHIKCHHUS LIEH Ha CHIPHEBBIC TOBApbl M BBEICHUS KapaHTUHHBIX OIPaHHYCHUH B
cTpaHax — TOProBeIX mapTHepax. OcHoBHOW BKiam B poct BBII B mapre, 1Mo oIleHKe, BHECIa TOPTOBIISA
(Bximan B BBII coxpanmics Ha cpeqHeM ypoBHe ssHBapi—¢eBpanst — 1,0 m.a.). [Ipu aTrom 060poT po3HHYHOI
TOProBiU yckopmicsa a0 5,6 % r/r ¢ 4,6 % r/r B ¢eBpane, 0OHOBUB MakcuMmyM c jaekabps 2014 roxa.
[ToBbIIIIEHHBIH CITPOC OTPa3WIICS B TOM YKCJIe HAa aBTOMOOMIILHOM PBIHKE: MPOIaXKH JIETKOBBIX aBTOMOOWIIEH
BbIpoci B Mapte Ha 4,0 % r/r mocne cokpamienus Ha 2,2 % r/r mecsmeM panee. [10moXuTenbHBIN BKIaa B
temmsl pocta BBII B mapte Taxke BHec cekrop ycuyr (0,3 m.m.). Bxnag npoMBIIIIEHHOTO MPOU3BOJICTBA U
CTPOUTENTLCTBA OIICHUBACTCS HA OKOJIOHYJIEBOM YPOBHE.

Puc. 1. B mapTe Temn pocrta BBN Puc. 2. B mapTe OCHOBHYIO NOAOEPXKY
oueHvBaeTcs Ha yposHe 0,9 % rir 3KOHOMMKE OKazana TOprosnsa
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HeGa308LEe OTPACNK M YNCTLIE HAMNOTM
H cenbCroe XO3RNCTBO

BBn * BBIl (Poccrar) B TOProBns ONTOBaRA W POIHWIHES
+BBN
Homossue POCCTEm. Dacwe s MU SnTswosiDa Jaumus Pocou Homossnues POCCImarn. Dac-eimisd M UusscomOMpa MU Poccu

BwmecTe ¢ Tem cylllecTBeHHBIM OTpHULATENbHBIN BKiaa B TeMibl pocta BBII B MapTe BHeC TpaHCHOPTHBIN
cektop (-0,3 m.m.). B mMapre Obu1 3aduKcHpOBaH MaKCHMalILHBIH 3a MOCIETHHUE 5 JIeT chal rpy30000poTa
tpancnopra (-7,1 % r/r, -0,5 % r/r B deBpae), 4TO CBsI3aHO, B NEPBYIO O4YEPENb, CO CHIHKEHHUEM BHELIHETO
CIpoca Ha TOBAPbl POCCUICKOTO CHIPHEBOr'O HKCIIOPTA.

Pwuc. 3. PocT poaHnyHoro tosapooboporta Pwuc. 4. PocT 06béMoOB cCTPpOUTENLCTBA B

obHoBMN MakcKuMyMm C nexkabpa 2014 r. MapTe BepHyncsa Ha ypoeeHs 2019 rogna
% rir % rir
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Homowiler FOCCmam, pacwemnd AMunaxoH0MpEIsumuR Poocu Hemovsur Pocomam, pacwams MuHaroHoMpaIsurmus Pocou

Pbinok Tpyna u 10X0abl HACEIEHUS

YpoBeHb 0e3paboTHIBI B MapTe MPOJOJDKAET COXpaHATCS Ha Hu3koM ypoBHe — 4,5 %. CoBokynHas
YUCICHHOCTh pabodeil CHIIbI ¢ MCKIIOYEHHUEM CE30HHOCTH B MapTe yBennuwiach Ha 107,6 TBIC. deloBEK
(0,1% m/m SA), B TOJI0OBOM BBIPaKEHUU CHIDKEHHE Taroke 3ameanuinock 1o -0,2 % 1/t (gespans -0,8 % r/1).
UHCNIEHHOCTh 3aHATOTO HACENESHHsI C UCKIFOYEHUEM CE30HHOCTH yBenuumiaach Ha 46,9 Teic. uenosek (0,1 %
M/M SA), B rOJIOBOM BBIp@KEHHM CHIKeHHE 3ameuniock a0 -0,1 % r/r (dbespanb -0,5 % r/r). O0mas
YHUCJIEHHOCTh 0e3pabOTHBIX ¢ MCKIIOYCHUEM Ce30HHOro (hakTopa yBennduiack Ha 60,7 Teic. yenorek (1,8 %
M/M SA), B TOZOBOM BEIpQKEHUU CHIKEHHE 3amenniioch 10 -0,9 % 1/t (despans - 6,3 % 1/r). B nienom 3a
ssuBapb-MapT 2020 T. YKUCICHHOCTh pPabouedi CHUJIbl YMEHBINMIACH OTHOCHTEIBHO COOTBETCTBYIOILEIO
nepuoja nponuioro roja Ha 261,7 teic. yenosek (-0,3 % T/T) Kak 3a cYeT CHWXKEHHS YUCIICHHOCTH 3aHSATBIX
(-112,4 teIc. yenosek win -0,2 % T/T), Tak ¥ 3a CUET CHUIKCHUSA YHCICHHOCTH Oe3paboTHbIX (-149,3 ThIC.

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
CeJIbCKOX035CTBEHHOr0 Ha3HaYeHUs C KajacTpoBbiM HoMepoM 50:09:0060433:1290 nnowaabio 191 549
KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,
MockoBckoii obnacrtu, c. n. JlyHeBckoe, Aep. KnywuHo



32

yenoBek wiu -4,1 % r1/r). Yposens Oe3zpaborunpl coctaBua 4,6 % oT pabodeld CHilbl (C UCKIIOUCHHEM
cesonHoctH — 4,5 % ot paboueii cmibl). Ha ¢doHe coxpaneHuss 0e3paOOTHIBI Ha HHU3KHUX YPOBHSX
3apaboTHBIC TUIATHI B stHBape — deBpame 2020 1. mpomomkanu pactd. CpemHeMecsdHas HOMHHATbHAS
3apaboTHas mwiata B peBpaye ypenuumiach Ha 8,1 % r/r (mocne 9,1 % 1/t B ssHBape), peayibHas — Ha 5,7 % r/T
(6,5 % 1/r Mecsamem paHee). B menom 3a sHBappr—(eBpadb POCT CpPETHEMECSIHOH 3apabOTHOM IIIaTHI
coctaBun 8,8 % r/r B HOMHHAJILHOM BRIpaXKeHUH, 6,3 % T/T — B pecaIbHOM.

Puc. 5. YpoeeHs GespaboTuubl B Mmapte Puc. 6. B cdhespane 2020 r. npoaomkunca

BEpPHYNCH HA AHBapCKKWe 3HaYeHuA pocCT 3apaboTHLIX nNnarT
% patou. % rir
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Homowsu: Poccmam. pacHeme Mursmosompe 3eumus Pocougs. HMcmowsur: Pocomam, pecvems Musssososmpassumus Poccuu.

Poct omnatel Tpysa BHEC OCHOBHOH MOJIOKUTEbHBIH BKIak (1,7 M.11.) B pOCT pealbHBIX JCHEKHBIX JT0XO0JI0B
HaCeJIeHUs, KOTOphI, 1o maHHBIM Poccrata, 3a 1kB20 cocraBunm 0,9 % r/r. [lomnmepxky nuHaAMHIKE
JECHEXHBIX JOXOI0B HACEJIECHHS TAKXKe OKa3bIBaJIHM COLMAIBHBIC BRIILIATHI, BKJIa] KOTOPBIX coctaBmi 0,3 i
Bmecte ¢ Tem apyrue JOXOJHBIE KOMIIOHEHTBI — JIOXOABI OT COOCTBEHHOCTH U TMPEANPUHUMATEIHCKOM
JeSITEeIbHOCTH, a TaKXKe Mpodue IoXoApl — 1o uroraMm 1kB20 MPOAEMOHCTPUPOBAIM OTPHLATEILHYIO
TUHAMHKY B TOJIOBOM BhIpakeHHH. Kpome Toro, yckopeHue pocTa o0s3aTenbHbIX TuiaTeskerd B 1kB20 (1o 8,2
% T1/T), KOTOpBIE BKIIIOYAIOT, B TOM YHWCIIE, POIEHTHI M0 KPeAuTaM, O0YCIOBHIIO YBEIMYCHUE pa3phiBa B
JAUHAMUKE PCAJIbHBIX IACHCKHBIX OO0XOJ0B MU PCAJIBHBIX pacliojiaracMbIX ACHCKHBIX JO0XOAOB HACCIICHUA,
KOTOpBbIE 10 UTOTaM siHBaps—MapTa cokpatuiuch Ha 0,2 % 1/T.

Puc. 7. B 1k820 peanbHbie OeHEKHbIE Puc. 8. OcHoBHOW BKNaa B AWHAMMKY peanbHbIX
AoxoAbl Beipocnu Ha 0,9 % rir A0X0008B BHECNa onnara Tpyaa
% rir Mm.r.
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Hemoswiur: Pocomam. pacseme: Mukssowoupassumus Poccue HMemowsiue: Pocomam, pacwems Musscoxompaseurmus Poccuu
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TaGnuua 1. MNokazaTenw genoBoW aKTUBHOCTH

B % ¥ COOTE. NEPHOOY NPedsyIIero roga 1ka20 mMap. 20 thes. 20 AHE.20 2018 4umi9 3um19 2018
BEN 1,8* 0,9 2.8 1,7 1,3 2,1 1,5 25
CoanLCcroa XOIARCTE. 3.0 3.0 31 29 4.0 53 5,0 0,2
CrponTenscTEO 11 01 23 1,0 0,6 o9 0,5 6.3
Poanuuxan TOproana 4.3 5.6 4.6 2.6 1,9 21 1,2 28
MpyaooBopoT TPaHCNoOpTa 4.0 =T 0.5 -3.9 0.6 0.8 0,3 0,2
MNpoMBILINSHAOS NPOMIBOACTRES 1,5 0.3 3.3 14 23 1.8 31 35
Loberda NONeIHLIX WCKOTISBMbIX 0,0 AT 23 0.4 2.5 0,0 1,8 38
nofsqa yrns 7.5 -B.1 54 8.8 1.6 20 0,0 5.7
000si4a CRIPOA HEDTH W NDUDOOHONS rasa 0.3 -1.6 2.7 0.0 25 0.4 13 29
Oofsia METANNHYECKMY Pya 1,3 1.3 3,0 24 ar i3 13 34
O00&ME MPO4MX NONEIHBIX NCKON3BMbIX 7.4 2T 6.3 -129 24 88 121 42
Ofpafameieaiouyue npousaodcmes 38 2,6 5,0 39 26 39 4.4 3.6
MALLEEAA MPOMBILLNEHHOCTE 8.5 7.7 B.5 8.2 34 6.7 39 34
NErKan NpoMBILLINEHHOCT B 1.4 1.5 0,2 A0 1.6 59 0.4 34
nepepoobpaboTka 449 27 6.8 56 1.5 1.8 L5 11.4
NPOM3BOACTRD KOKCE W HEdTENPOOYKTOE 48 7.0 52 23 22 4.9 0,6 26
KHMHYECKAA KOMNMEHS 7.8 a1 10,6 35 5.1 6.1 6.5 3.0
zgﬁaﬁﬁma NPOYER HEMETANNWHECKOR MAHEDANSHOR 5.0 48 8.2 43 4.2 19 22 0.4
METANMYPr AR 22 39 1.8 a7 24 09 26 1.9
MALIMHOCTDORHWE -0.5 -10,7 84 52 51 05 1,3 6.1
npoqYe NPpoMIBoOCTRS 1.5 5.5 3.2 10.0 -11.4 -0.5 10.2 6.8
Ofecnevenue anexmpoanepzueil, 2a30M u napom 2.4 -2,2 0,2 4.7 0.0 0,9 1,9 2.2
s:;"ogf“"“' eodoomeederiue, ymunulayus a2 a4 .4 1.0 52 417 48 29

O IMHAMMKE NPOMBILLIEHHOT0 MPOU3BOACTBA B anpese 2020 roaa’

[TpomeinuienHoe mpous3BoacTBO B Mapte 2020 r. BhIpocio Ha 0,3 % r/r (mocne 3,3 % r/r B (deBpaie).
[paiiBepoM pocTa MPOMBIIUICHHOTO MPOU3BOJCTBA OCTalOTCsA oOpabarwiBaromue otpaciu (+2,6 % r/r B
maprte nocie 5,0 % r/r B ¢espane). B mapTe coxpaHsIUCh BHICOKME TEMITBI POCTa B XUMHUYECKOW OTPAciu
(+9,1 v/t %), B TOM umcle 3a CUYeT YBEIWYCHHUsS BBIMYCKa (papMmareBTHUECKoW Mpoaykuuu. Kpome Toro,
CYIIECTBEHHBIN TOJOKUTENBHBIN BKJIa] B TEMITbI pOocTa 00padaThIBAIONIMX OTPACiIel MPOAOIKIIN BHOCHTD
NUIIEeBasi POMBIIIJICHHOCTh U HedrenepepadboTka. [locne yBepeHHOro pocra B siHBape-(heBpaje oTpacib
MAaIIMHOCTpOeHUsI BHepBble ¢ HMioHA 2019 r. mOKa3plBaeT CHIDKEHHE, B TOM YHCIIE H3-33 YXYIIICHUS
CUTyallud B aBTOMOOWJIECTPOCHUH, COOTHOCSIIUMCS C MHUPOBBIMH TpeHIAaMH B jJaHHOH orpaciu. [locre
(heBpanbckoro pocra (Ha 2,3 % r/r) Takke Ha 3aMeJICHHE TOILIA JOObIYa MOJIE3HBIX UCKOIIAEMBIX, BBIITYCK
KOTOpOH cokpaTuiicsi B Mapte Ha 1,7 % 1/r. Yxyamenue rao0aabHON KOHBIOHKTYPBI B MapTe Ha (oHe pocTa
yycia CTpaH, BBOMSIIMX OTPAHUYUTENLHBIE MEPHI Ui OOpbOBI C HOBOM KOPOHABUPYCHOH WHQEKIHEH,
NPUBENO K CHW)KEHUIO BHEIIHETO CIIpOca Ha TOBaphl POCCHUICKOTO CHIPbEBOro 3kcropta. CylecTBEHHO
Oonee Temas, 4eM B MapTe NMPOLUIOro roja, morojaa B esporeiickoi yactu Poccun okasana BiIMAHUE Ha
JI0OBIYy IMIPUPOTHOTO Ta3a (KaK M Ha YJHEPTeTUKY U BOJOCHAOKEHME).

Puc. 1. B mapTe gpanMBepomM POCTa OCTaBanack Puc. 2. ...ma hone pocTa EbINyCKa B NULLEBOW
obpatarsiBarOuans NPOMBILUMNEHHOCTb. .. M XMMMYHECKOM OTpacnu, HedTenepepaboTre
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HMomosssins POCCIMam. DacwwaTitd MUus3sOMOMD 8 38R Pocouu Momosssusc POCCmMan. Dacwems: Mur3sosmomMpassurmus Poccu.

7 https://www.economy.gov.ru/material/file/59fe38638744e58e0ea86a4f40b90bb7/200423.pdf
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TaGnuua 1. MNogkazaTend NPpoOMLILLNEHHOTND NPOMIBEOOCTEE"

8 % X COOTE. nepuaay 1e20 wap20 eE20 AHEI0 A9 geeid HOR19  oATAS 2018

MPEOETYILETD TOOE
Mo bELTEH D
NpoMIB0EETED 15 0.3 33 11 23 1.7 o7 30 35
dofera nonesHsIx B
W CRD e M 0.0 1.7 23 0.4 2,5 0,5 0,1 0.7 3,8
gofiera yTnR -T.5 8.1 -5.4 -3.8 1.6 -1.8 1.5 4.7 57
Aobbra Chipol HediTH M B - - P
p G TR 0.3 1.6 27 0,0 2.5 -0k 0@ .4 248
IF”;’:E'”E e 13 1.3 30 24 37 17 30 26 34
DOGLME MPOMAE NOMmE LI = -
AZ T -T.A 2.7 £.3 -12.89 2.4 26,1 1.0 -8.0 a2
MPEN0CT SAMEHE WENYT 2
ofnacTi gofsyvn 51 21 6.8 6.5 5,4 1.8 =5,1 -3.3 12,8
MONEIHEE HCKDMNBEMEX
O padaThi B RIS
2 AT 3.8 26 5.0 3,9 2,6 4.0 1,5 B3 3.6
MeUEEEA
T LSS HOC Th 8.5 .7 8.5 82 3.4 8.2 53 5.1 3.4
METHSA Ml eI Th 1.4 1.5 02 3,0 -1, 6.2 o1 -0.2 3.4
nepesoobpaboTea 4.9 27 =¥ 5.8 1.5 27 1.1 -0.4 1.4
MPOMIRONCTED KOECE W

TENpOaYKTOR 4.8 7.0 52 2.3 2.2 3,0 3,6 7.0 256
XMWY BCEAR KD MM NEsC i.4d 8.1 10,6 3,5 8,1 5.2 -] 8.6 4.0
POMEEONCTED NpoHei
HEMETAMMEHECEOA 5,0 4.6 6.2 4.3 4.2 1.4 1.7 L 04
MMHEDENEHOA NPOOYHL MR
METENTYRMA 22 308 18 0.7 2.4 6.8 -2 4 A 1.8
M E L HHO CT DS HE -0.5 -10.,7 8.4 52 51 24 2.4 12.3 6.1
MDOMHE MDMIEONCTES 1.5 -5.5 3z 10,0 -11.4 -13.2 -15.3 -18.5 6.8
DfiecnedsHMe
INSETHOIHSPrAEE, FRIoM -2.4 2.2 0,2 -4 T 0.0 -4.8 0,2 21 2.2
M Mapos
BopocHalmesmne,
BOOCOTEELEHNAE, -1,2 -3.1 -1,4 1,0 -5.2 10,0 -12,9 -12,3 2.9

YTANMIAWMA OTO00 0B
" oounss Satucsoso A0 5 saoda
Homa el FOCCMRT Dac-aiTe AL s Dedea emues Pocouw

IpaBuTenbecrBo P® roTroBUT psii JBIOTHBIX Mep AJsi OM3Heca, IOCTPAJABIIEr0 B YCJIOBHSIX
nangemun®

16 mapra Ha OmnepaTHBHOM COBELIAHWU C BHLE-IIPEMbEPaMH 10 OOpHOE C pacIpoOCTpaHEHHWEM HOBOM
KOpoHaBUpYyCHOW wuHGekimn Ha Ttepputopun PO I[lpencemarenem IlpaButensctBa P® Muxaunom
MUIyCcTHHBIM ~ OBUTH  O3BYYEHBI IUIaHBI U TPEAOTBPAIICHHS HETaTUBHOTO BIMSHHS —TaHAEMHUH
KOpOHaBHpPYCa HA SKOHOMUKY CTPaHbI M )KU3Hb poccusiH. /it cTaOMiIbHOTO PYHKIIMOHUPOBAHUS SKOHOMHKH
Muxaun Mumyctud nopyuun IIpaBurensctBy P® NOATOTOBUTH IUIAH IIEPBOOYEPEAHBIX JCHCTBUH,
KOTOPBbIM JOJDKEH BKIIIOYaThb MeEpbl MOJAEPKKM TOProBOM OTpaciy, MO3BOJISIOIIME CPOpPMUPOBATH
Ha/IeKHBIN 3a1ac TOBapOB MEPBOH HEOOXOAUMOCTH.

B uwacTHOCTHM, ITaHMpPYeTCs WUCIOJb30BaTh pe3epB B oObeme 300 mupa pyO. mns  oOecreueHus
MepBOOYEPETHBIX MOTPEOHOCTEN B PACcX0/ax ¥ MOAJCPIKKH OTpaciieid v rpaxaad. [Ipo3Bydany HHUIIMATUBBI
MO0 TPEJOCTABICHUIO TOPIOBBIM MNPEANPUATUSAM JOCTYNAa K JIBFOTHOMY KPEIUTOBAHUIO M YHPOILEHUIO
MIPOLIEAYPHI TOPTOBBIX MOCTABOK KaK BHYTPHU CTPAHBI, TAK U U3-3a TPAHUIIBL.

IIpeMbep-MUHUCTP NOpPYYHUJ OTMEHUTh OTPAHUYEHHUS JIOTUCTUKHM B TOPOACKOM uepTe uisl TpaHCHopTa
TOPrOBbIX CETEH M 3allyCTUTh HA TaMOXXHE «3€JIEHBIA KOPUAOP» HJIs IPOJOBOJBCTBEHHBIX U
HEMPOJOBOJILCTBEHHBIX TOBAapOB IEPBOM HEOOXOAWMOCTH, 3aKyIAaeMbIX KPYIMHBIMH TOPTOBBIMH CETSIMU H
UMIIOPTEPaMHU.

Ilnanupyercst paciupuTh MEpbl MO OTCPOUKE HAJIOTOBBIX IUIATEXKEW MJisI OTpaciied W NpeanpusiTui,
OKa3aBIIMXCS B CIOKHOW CHUTYaIluH, CBA3aHHOW C OOBABICHHBIMU MEpaMHu 1o 00prOe ¢ KopoHaBHUpycoM. B
JAHHBI MOMEHT TaKHe Mephl IPUHSTHI yKe B cepe Typu3Ma U B OTHOIICHUH aBUAIIEPEBO3YHKOB.

be3 moanepku HE OCTAHETCS CETMEHT MaJlor0 W CpelHEero Ou3Heca: JUId HHX IpeajaraeTcs 00ecrednTh
JIOCTYT K KPEIUTHBIM pecypcaM IO pa3yMHBIM IMPOLEHTHBIM CTaBKaM ITyTeM PACIIUPEHHUs EHCTBYIONINX

8 https://www.garant.ru/news/1331887/
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MporpaMM JIbTOTHOTO KPEAWTOBAHUS W YBEIWYCHHS OOBEMOB MPENOCTABIsAEMBbIX CyOcuamii. O3By4eHO
TaKk)Ke, YTO KOHTPOJIbHO-HAJI30pHBIC OpPraHbl B TEKYIICH CHUTyallMd JOKHBI MaKCHUMajlbHO IOMOTAaTh
paboTtatb Ou3HECY.

DKOHOMHYECKOE OIYCTOLIEHHE YAAPHUT M0 Majaomy Gusnecy’

HctunHB MacmTad MpeAcCTOSIIEr0 SKOHOMUYECKOTO OEICTBHsI BIACTH MOTYT Ja)ke He oco3HaBath. [o
4yeTBepTH pabounx MecT B PO coznmaroTcs ManbiM OM3HECOM, pedb WAET, 0 SKCIEPTHHIM OIICHKaM, o0 15-18
MJIH 4eJIOBEK. BCKOpe OHU CTONIKHYTCS C COKPAILIEHUEM HJIM MOJIHBIM MCUYE3HOBEHUEM HMCTOYHHMKOB J0XOJA.
OcHOBHOE, 4TO NpeyIaraeT NpPaBUTEIbCTBO MaJIoMy OM3HECY, — HAJIOTOBbIE M KpeauTHbIE mociabienus. Ho
3TO OBLIO aKTYalbHO JO MaHJEMMH, KOI'ZIa 3KOHOMUKA ITOCTENICHHO CKaThIBajach B Kpusuc. Celyac BBIXOIST
Ha TIEPBBIH IJIaH MHBIE BOIPOCHI: Kakhe paboune Mecta OyayT BOCTpEOOBAaHBI B HOBBIX PEANHsX, KaKylO
anbTEepHATHBY MOJydYaT JIIOIU B clydae yXoJa ¢ pblHKa MX paboronarerneid, kTo OyneT cozgaBaTh OM3HEC
10CJIe OKOHYAHUSI TaHJIEMHU.

B Munskonompazsutuss (MOP) coobmmnm, 9ro B OMKaWIue HECKOIBKO MECSIEB Mallblii OM3HecC,
OCOOCHHO B KPYITHBIX F'OpPOJIaX, OUIYTUT Ha ce0¢ HEraTUBHBIC TIOCIICICTBUS M3-3a CUTYAIHH C TIAHIEMHUCH.

BracTy miuaHUpYOT pacHIMPUTH JILTOTHBIC MPOrPaMMbl KPEAUTOBAHUS MAJIbIX W CPEIHUX IMPEANPHUITHH,
OTCPOYHUTH APEHIHBIC TUIATSKH U — JUIS MUKPOTPEIIPUATHIA — CTPAXOBbIe B3HOCHI, BBECTH MOPATOPHH JIJIsI
NpoBepKH OW3Heca (KOrAa MpeANPUHAMATENbCKAsS JCATSIHLHOCTh HE HECET CYNMIECTBEHHBIX PHUCKOB JUIS
JKU3HH U 3I0POBbSI TPaXKIaH).

Manpiii OuzHec, CyAs MO BCeMy, OCTalCs 3a paMKaMd CIHMCKa CHCTeMooOpasyrommx cTpykTyp. Iloka He
BUJIHO BHSTHOTO aHAIM3a, KaKMEe MMEHHO MPEANPHITHS MAJIOr0 W CPEIHEro OM3HECa KPUTUYCCKU BaXKHBI
JUTSL CTPaHBI, BO-TICPBBIX, C TOUKH 3PEHUS 3aHSATOCTH, a BO-BTOPBIX, C TOUKH 3PCHHUS 00eCIeUeHUs TPaKIaH
HEOOXOTUMBIMH TOBapPaMHU U yCITyTaMHU.

B cepeanne nponuioro roaa anaautuku CoepbaHKa cOOOIIMITN, YTO MaJlble M CPEIHHUE TPEATIPUATHS BMECTE
C MHOMBHUIYAIbHBIMU NPEANPUHUMATEIIMU 00ECHEUMIN OKOJIO YETBEPTU paboumX MECT Ha POCCHHCKOM
peiake. [lo nmanHeiM  mpoekta «COepamnbie», 310 18,3 MIH paboumx MecT, MHOTHE W3 HHX
CKOHIIEHTPUPOBAHBI B KPYIHBIX TOPOAax.

8.2. ONPEJEJIEHUE CETMEHTA PBIHKA, K KOTOPOMY IPUHAJJEXUAT OLEHUBAEMBII
OBBEKT

3eMenbHBIA PHIHOK MOXKET ObITh CErMEHTHPOBAH 10 CIEAYIOLUIUM KPUTEPUSM.

B 3aBHCHUMOCTH OT KaTEropuH 3eMeJb Pa3IMYaloT 3eMIIH:
*CeJIbCKOXO035MCTBEHHOTO HA3HAYCHHST;

*HACCJICHHBIX IIYHKTOB;

*IIPOMBINIJIECHHOCTHU U UHOI'O CIICIUAJIbHOI'O HAa3HAYUCHMUA
*0c000 OXpaHsIEMbIX TEPPUTOPUI U OOBEKTOB;

esiecHOTO (hOH/A;

*BOJIHOTO (DOHJIA;

e3armaca.

Ha poiHKEe mnpemiokeHHi 3eMeNbHBIX YYacTKOB CYIIECTBYeT pa3OMBKa IO OCHOBHBIM HAaIlPaBICHUSM
(ycmoBHO):

-CeBepHOE HampaBiIeHHWE MPEACTABIEHO TMPEIOKEHUSIMA TI0 CTOMMOCTHA 3€MEJbHBIX YYacTKOB IO
JAMuUTpOBCKOMY LIOCCE;

-CeBepo-BocTouHoe HampaBieHHE MPEICTABICHO MPEIOKEHUSIMHA TT0 CTOMMOCTH 3€MENIBbHBIX YYaCTKOB II0
Apocnasckomy u lllenkoBckomy mocce;

-BocTrouHoe HampaBiieHue: NPEACTAaBICHO MPEIOKEHUSIMU IO CTOMMOCTH 3€MEIbHBIX YYacTKOB IO
I'opproBckomy 1 HocoBuxmHckoMy mocce;

-lOro-BocrouHoe HampaBiieHHE: MPEACTABICHO MPEMTOKEHUSIMHU 10 CTOMMOCTH 3€MENIbHBIX yYacTKOB IO
Eropsesckomy, Pa3anckomy n HoBopsizanckomy mocce;

-lIO)xHOE HampaBieHHE: MNPEACTAaBIEHO NPEUIOKEHUSAMH TII0 CTOMMOCTH 3€MENBHBIX Y4YacTKOB IIO
Bapmasckomy, Kamupckomy n CumbpeponoascKoMy 1occe;

-3anazHoe HalpaBJCHUE: IPEACTaBICHO NIPEUIOKEHUAMH 110 CTOUMOCTH 3€MEJbHBIX y4acTKoB 1o PyGneBo-

9 https://www.yandex.ru/turbo?text=http%3A%2F%2Fwww.ng.ru%2Feconomics%2F2020-03-23%2F1_7824_main.html
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VYcnenckomy u HoBopmkckoMy mocce;

-lOro-3ananHoe HampapieHUe: NMPENCTABICHO IPEIJIOKEHUSMHU II0 CTOMMOCTH 3€MEJbHBIX YYaCTKOB IIO
Kamyxxckomy, Munckomy, Moxkaiickomy u KuesckoMy mocce;

- CeBepo-3amnagHoe HaIpaBiIeHHE: MPEICTABICHO MPEIOKEHUSIMH IO CTOMMOCTH 3€MENbHBIX YYaCTKOB I10
Bonokonamckomy, IIaTHUIKOMY 1 JIeHUHIpaacKOMy LIOCCE.

CormacHo JOKyMeHTaM, IPeIOCTaBICHHBIMU 3aKa39UKOM, OOBEKTOM OIIEHKH SBIISIETCS: 3€MENbHBIN YIaCTOK
¢ kazmactpoBbiM HomepoM 50:09:0060433:1290 mnomansto 191 549 xB. M AnA CEMbCKOXO3AHCTBEHHOTO
MIPOM3BOICTBA, PACIIONOKEHHOTO B COTHEYHOTOPCKOM paiione, MocKoBCKo# obmactw, c. . JlyHeBckoe, aep.
Kirymmao. OmeHImuK AenaeT BBIBOJ, YTO OOBEKT OLIEHKM OTHOCHTCS K CETMEHTY 3€MENIbHBIX YYaCTKOB IS
CEIIbCKOXO3SICTBEHHOTO MPOW3BOJICTBA. Y4acTOK pacrnonoxkeH B CeBepo-3amagHoMm HampasieHuu (1o
JleHUHTpaICKOMY IIIOCCE).

8.3. AHAJIN3 PBIHKA 3EMEJIBHBIX YYACTKOB B MOCKOBCKOM OBJACTH

"C nexabpa® 2018 mo nexabps 2019-ro B cpeaHeM 10 cTpaHe GOJIbINE APYTHX MOTEPSIIM B IIEHE YYACTKH
MOJl UHAMBUYaJIbHOE JKUJIMIHOE CTPOUTENLCTBO - 7,7 mpoueHTta. Cenbxo33emis MmojemieBena Ha 3,4
IpoIeHTa", - TOBOPUTCS B UccienoBanuy nmoptaina Domofond.ru.

B 2019-m'! roxy chenox Ha 3aropommoii «BTOpmuKe» cTamo Ha 21% MeHbIIE, YeM GbLIO FOIOM paHee.
[ToMuMO HEKauecTBEHHOTO TOBapa B CTarHAllMM CETMEHTa BMHOBATHI MpoaaBLbl, 30% W3 KOTOPBIX BOOOIIE
HE FOTOBBI IPEJOCTABIATH CKUAKY, a 50% cornacHsl ycTynuth He 6omnee 10% ot ctouMocTu JioTa.

B konne 2019 roga Ha MOAMOCKOBHOW BTOPHYHOW «3aropoike» B MPOJIaXe HaxXoIwioch 56 763 o0bekTa,
yr0o Ha 3% ycTynaeT moka3aTesisiM TOAMYHOU JaBHOCTH. 48% MpeasioKeHUs] COCTaBUIIM KOTTeMkKH, 38% —
yuactku Oe3 moapsna (YBII), 9% — naunsle noma u 5% — OnOKMpOBaHHAs 3acTpoiika (TayHXaychl U
ITYTIIEKCHI).

B IpouuioM roay TEMIIbl COKpAIICHUS 3KCIIO3UINN Ha SaFOpOI[HOfI «BTOPHYKE)» OLIYTUMO 3aMCIJINIIUCEH.
Hns cpaBHenus: 3a 2018-i mpemyiokeHne B cerMeHTe yMeHbIIwioch Ha 28%. [lomoOHast crabunmzanust
00BsCHSETCS 00IINM NOABEMOM AKTUBHOCTH Ha PBHIHKE >KWIIbs. OH MPOM3BOAUT IICUXOJIOTUIECKHN P PEKT,
KOTOpBIﬁ CHJIBHEEC BCCTO HeﬁCTByeT WMCHHO Ha BJIAJICIIBIIEB «BTOPHUYKU. Kak urtor — MbI BUIHUM, YTO BCC
OoJble JIFOJICH Ha 3arOpoJHOM PBHIHKE PEIIAlOT BHICTABUTH CBOW JIOT HA TPOJAXKY WIIH, €CIIH OH YKe
HaXOAMTCS Ha peasTi3alit, IPOIOJDKAIOT KIATh MTOKYIIaTes.

Bnpoqu, OTCYTCTBUC IICPEMCH B OJKCIO3ULIUHU TaUT B cebe OIIPEACJICHHBIC PHCKU: H3-3a HEIO0 HE
IMPOUCXOIUT O3JO0POBJICHUC IMTPEAJIOKCHUA, 4 YUCIIO HU3KOJIMKBUIAHBIX 00BEKTOB pacTeT.

JInms 25% NpEACTABJICHHBIX B IIPOJAAXKE JIOTOB UMCIOT a/ICKBATHYKO CTOUMOCTD, Y OoIIbIIIEeH YacTH 0OBEKTOB
LCHBI 3aBbIIICHBI: B CPCAHCM HaA 30—40%, a B OTHCJIBHBIX CIyYadX — B HCECKOJIBKO pas. MHorue J10THI
HUMCIOT HOPpHUINYCCKUC Hp06HeMBI, IJI0X0€ TEXHHUYECKOC COCTOSAHHE, HCYAAYHOC PACIIOJIOKECHUC, CIMIIKOM
60J'II)IHYIO miIomaab U T.1. Bce a3t (1)aKTOpBI S3HAYUTCIIbHO CHMIXAIOT BO3MOKHOCTH HUX IIPOAAXKH, U HAXKC
CKHAKa HC BCEraa IMOMOracrt.

Cpenusis TWIoaab BHICTABIEHHOTO HAa «BTOPHYKE» KOTTEIka cocTaBiseT 281 kB. M, Tayuxayca — 200 kB.
M, maun — 76 kB. M, YBII — 13 corok. IIpu 3ToM Hambosee 9acThId 3ampoc KIUEHTOB — JTO JIOM
MeTpakoM He 6osee 150 «kBagpaToB.

Ecin paccmarpuBarth II€HBI Ha BTOPUYHOM PBIHKE 3arOpOJHOTO JKWIIBS, TO CaMbIM JIOPOTOCTOSIIAM
(dbopMaTOM 31IeCh SBJISIFOTCS TayHXAyChl: MX CPEIHSAS CTOMMOCTb paBHa 16 MiH. py0., ¢ ydeToMm oO0Iero
neduIuTa TaKUX CTPOCHUN OHA MOJHAIACH 3a rof Ha 45%. KorTemku npeanararorcs B cpearem 3a 9,9 miH.
py0., uTo Ha 24% mnpeBBIIIaeT MPONUIOTOMHUE MoKazarenaw. CpeaHud IIEHHHWK Ja4d, B CBOKO OYepe/b,
nmoHu3mics Ha 5% wu ceituac paseH 5 muH. py0. CtomMocTts mpemioxenuss YbII ocranack HEM3MEHHOW U
COCTaBJISIET B CpeHEM 2 MITH. pyO.

WHTepecHO 3aMeTHUTh, KaK pa3IMyaroTCs YCTaHOBJICHHBIC MPOAABLIAMH LIEHBI U peajibHble OIOJHKETHI CIEIOK
Ha 3aropoJHON «BTOpHUKe». Tak, TayHXaychl mpuobpeTaroT B cpegHem 3a 11,1 mun. py0., T.e. B 1.4 paza
nemenie. [IpuMepHO Takasi e pa3HUIA HAOIIONAETCS B CETMEHTE KOTTEKEH, KOTOPbIE HAaXOMSAT HOBOTO

10 https://rg.ru/2020/01/17/reg-urfo/nazvany-regiony-rossii-s-dorogoj-i-deshevoj-zemlej.html
11 https://www.incom.ru/novosti-i-analitika/novosti-rynka/prodazhi-na-zagorodnoy-vtorichke-podmoskovya-upali-za-god-na-21-dachu-priobreli-10-
pokupateley/
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BJIaJieNiblia IPH CpeiHeil cymMme caenku 7,2 MiH. py0. 3eMenbHble YYacTKH MOKynaloT 3a 1,3 MiH. py0., uin
10 CTOMMOCTH B 2,6 pa3a HIKE CpeaHed LeHbl mnpemiokeHus. OAHAKO «PEKOPICMEHOMY OMITO3HMIUH
«OXKUIAaHUSl — PeajbHOCTY SBJSIIOTCS Aa4yM: UX MpuoOperaroT B cpeaHeM 3a 1,5 miH. pyo., uto B 3,3 pasa
MEHBIIIE CYMMBI, KOTOPYIO 32 HUX OOBIYHO MPOCHT.

IIpu pazymHOU 1IEHOBOH MOIUTHKE JauM SBISIOTCS BEChbMa MOIMYISIPHBIM TOBApOM Ha «3arOpPOJIKE», OCOOBIM
CIIPOCOM  TIONIB3YIOTCSL JIOMa B XOPOIIEM COCTOSIHHH, TIOCTPOEHHBIE W3 Ka4eCTBEHHBIX MaTepHaloB,
C KOMMYHUKAIUSIMU U yIOOHBIM PacIiONI0KCHHUEM.

CpenHuii CpOK  9KCIO3UIUMH JOMOCTPOCHHMS Ha «BTOPHYKE» COCTaBSCT CEroaHs 6-8 mecsien
B 3aBHCHMOCTH OT COCTOSIHAS OOBEKTa, €ro YAaJeHHOCTH OT CTONHWIBI M T.JI. YYacTKH, a TaKkkKe JoMa
0OJBIIUX pa3MEPOB MOTYT OKUAATH OKYIIATEIIS TOA-TIOJITOPA.

[Tpobnema 3aropoJHON «BTOPUYKHM» 3aKIIOYaeTCs elle U B ToM, 4To okono 30% mpomaBLOB BoOOIIE
HE FOTOBBI K TOPT'Y, ITOJIOBUHA BIJIAAEIBLEB XKUJIbsl COTIACHA MPENOCTaBUTh CKUAKY, HO He 6osee dem 10%.
U TonbKO KaXAbIi MATHII COOCTBEHHUK FOTOB K IIOJOTBOPHOMY AHAJIOTY C IOKYIaTEIeM.

Kak cnenctue, B 2019-M cipoc B cermeHTe cokpaTmics Ha 21% BTOZOBOM BBIpaKEHUH. 3a YKa3aHHBIH
Nepuo] Ha NOJMOCKOBHOM BTOPHYHOH «3aropoake» Obuto peanu3oBaHo 1513 notoB. 45% KIHMEHTOB
BBIOpas KOTTeDKU (Ha | 1.1 MeHbIne, 4eM rogom panee), 41% — VBII (+4 m.m.), 10% — maun (-3 m.1.)
1 4% — Taynxayc wiy nymiekc (0e3 U3MEHEHUH ).

Cpenu namnbonee momyssipHbIX HampasieHuid B 2019 roxy okazamnch HoBopmkckoe u EropbeBckoe mocce
(mo 14% cpenok y kaxporo), Jmutposckoe u JlenuHrpaackoe HampasieHus (1o 8% mponax), a Takxe
Kanyxckoe u Kuenckoe mocce (o 7% cnpoca). [Ipu stom 18% mnproOpeTeHHBIX OOBEKTOB HAXOJISATCS
Ha pacctossauu 10 30 kM oT MockBsl, 28% — ot 31 1o 60 kM, 54% — nanee 60 kM.

YBII Bce 6oJiblle, 0CTAJIbHOIO — BCe MeHbIIe'?

Ilo mamepM kommanmn Optiland, ¢ Hawama 2019 r. mMOIMOCKOBHEIN pPHIHOK momomHWwIcS 30 HOBBIMH
MOCEJIKAaMH, CpPelIr KOTOPBIX TOJMBKO 4% 3alJaHupOBaHO IO 3aCTPOMKY IyIUIEKCAMH W KOTTEIKaMHU.
CBeXHX MPOEKTOB C TAYHXayCaMH U MAJIO3TAXXHBIMU JIOMaMH BOOOIIE HE TOSIBIIOCH — JAEBEIIONEPHI PEIIIIIN
HE CBS3BIBAThCA C hopMaTaMu, KOTOPBIE MOATAAIOT IO/ KapAMHAIHHO 3MeHeHHbIH 214-D3.

96% HoBoro npemoxkenus B 2019 r. npunuiock Ha yuactku 6e3 nmoapsiaa (YBII). [lo koHna roja B 3ToM
CErMeHTE MOSBUTCS €Ille KaK MUHUMYM IITh HOBBIX ITOCEJIKOB B PA3HBIX LIEHOBBIX KATETOPUAX OT KOMITAHUU
«3emenbHbIA hopMaT» (AT NPOEKTOB 3Ta KOMIIAHUS yXe BbiBena Ha pelHOK B 2019 r.). HoBblil KiTyOHBIIM
KOTTEDKHBIN TOCEJIOK TUTaHUupyeT aHoHcHpoBaTh komranua «KASKAD HexBmxumocTeby.

B nponuioM ropy pelHOK K OCEHU ITOIIOJIHUJICS TAKXK€ IPUMEPHO TPEMsI JECITKAMU HOBBIX IIPOEKTOB, CPEAU
KOTOPBIX OBIJIO HTH HOCENIKOB € TAYHXayCaMH HIIM «MaJIO3TaKKOM», HO HM OJTHOTO — C KOTTEDKAMHU.

Ha ¢one cHmkenus miatexxecriocodHOCTH mokymatened mons YBII u, cooTBEeTCTBEHHO, YKOHOMKIAcca
MOCJIeIOBATEIbHO yBenuunBaeTcss kak MuHuUMyM ¢ 2014 r. CormacuHo momcueram kommannu «MTHKOM-
HenBuwxuMocTh», 3a OATH JIET A0JS HOBBIX MPOEKTOB € 3acTpoikod B IlonMOCKOBbE yMeHbIINUIACH HA 26
I.I., ¢ 33% no 7%. OnHOBpEeMEHHO [0Ji «3KOHOMay» BbIpocia ¢ 80% mo 90%, a KOIMYECTBO MPOEKTOB
koM(OpTKIIacca COKpaTUIIOCh OoJiee ueM BiaBoe, ¢ 16% a0 7%.

Mo wudpopmamuu Optiland, B 1enoM Ha TOJMOCKOBHOM pBIHKE B HACTOAIIEE BpPEMsS JKCIOHUPYETCS
npumepHo 800 mocenkoB — 310 okosio 52 000 notoB. IlpumepHo 65% pbIHKa COCTaBISIIOT y4dacTKu 0Oe3
nojpsifa, o 15% - KoTTemKH U TayHXaychl, OKOJIO 5% - KBapTHPBI B MajodTaxHbIX jgomax (MXK]). 80%
MIPOEKTOB TPEACTABICHO B 3KOHOMKIacce, 15% - B komdoptkiacce, mo 3% mpuxoauTcs Ha OW3HEC U
npeMuanbHbIi cerMenT. « HKoM» mpuBoanT noxoxue nudpsl: 73% YBII (IpoekToB ¢ KOMMYHHKALUSMH
MUHUMaIbHOW MH(pacTpykTypoii He Oomnee 20%), 13% kBapTup B «ManosTaxke», mo 7% KOTTEKEH H
TayHXayCoB C JyIuiekcaMu. [l cpaBHEHUsS: B JOKPU3UCHBIA NEPUOA TPEIIOKEHUE C 3aCTPOMKOMN
coctanisuto Topsiaka 80% peIHKa.

Briny:kaeHHbIi cripoc

Ha mnepBbiil B3I, 3HAYUTENBHBIA NEPEKOC MPEMJIOKEHHs B Monb3dy YDBII monHocThO OTBEuaeT
MOTPEOHOCTSIM TMOKYTIaTeNed M HampsIMyl0 W3 HHUX BBITEKa€T — TOJBKO YYacTKH Oe3 Mmonpsiia MOTyT
MOXBAacTaTbCd 3HAYMTENBHBIM pPOCTOM mpojaxk. Hekortopeie nesemomepsl YBII ngaxke roBopsar o006

12 https://www.irn.ru/articles/40806.html
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aXHOTaXHOM CIIpOCE Ha CBOIO mpoaykuuto. Hampumep, mo npeaBapuTenbHbIM oOlleHKaM Hatameu
TpommuHOM, KCIIepTa MO 3aropoaHON HEABMKMMOCTH KOMIIAHHUH «3eMENTbHBIN (opMaTy, CIIPOC Ha YIaCTKH
B [TOCETKaX KOMIIaHUM B TEKYyILlEM roay yBenuumicsa Ha 15-20% no cpaBHenuto ¢ 2018 T.

I[lo nmamaeiM Optiland, ecmu B 2018 1. Ha 00OBEKTHI 03 3aCTPOWKM MPHUXOMWIOCH Topsaka 60%
pealM30BaHHOTO crpoca OT obmiero oobeMa mpemioxenus, To B 2019 r. — yxe 67%. B nokpusucHsie
BpeMeHa CUTYyallusl ObUTa MPOTHBOMNONOKHOM: 50-60% crpoca GopmMuposanu JIOTHI ¢ 3acTpoiikoit, 40-50% -
VYBII.

Crpoc Ha 00BEKTHI C 3aCTPOMKOIN ecTh W ceifyac, HO Ha roToBble. HampuMmep, B mocenke «KeMOpumK» OT
Optiland, Tie mpogaroTcst TayHXayChl IO IOTOBOpPaM KYIUTU-TIPOJaXH, cripoc He mazgaet, B 2018 u B 2019 r.
TaM 3aKpbiBaiu B cpenHeM mo 10 caenok exemecsuHo. Ho B o0mieM o0beMe MpeioKeHus ¢ 3aCTPOMKON
TOTOBBIX K BbE3Ay MPOEKTOB JIHLIb 10%.

Y «Mukomay emie 6oiee IeCCHMUCTHYHBIE JaHHBIE: OIS MoKynareneil kBaptup B MXK/| ymeHpmmmacs 3a
roa Ha 8 m.1., 10 14%, TayHxaycoB U IYIUIEKCOB — Ha 3 IL.II., ¢ 7 10 4%, cripoc Ha KOTTEIKU HE U3MEHUJIICS
(ux BBIOpanu 6% KIMEHTOB), a I0JIsl pealii30BaHHBIX yYacTKOB 0e3 moapsiaa Bo3pocia Ha 11 M.10., TOCTUTHYB
76%.

Opnako, Ha camoM pnene jumb 10% mnokynareneit YBII n3HavanbHO XOTenH NPHOOPECTH HMEHHO
3eMenbHBIH yuacTok. [ ocrampHbix YBII — ckopee BbIHYkIeHHOe pemieHue. 60% mokymareneit
octaHaBnuBaioTcs Ha YBII, He Haiing moaxomsmmuii roToBeI qoM, a 30% KIMEHTOB MOKYIMAOT YYacTOK
MOTOMY, YTO HE MOTYT TIO3BOJIUThH Ce0€ KOTTE/K HITH TAYHXAYC.

CTOMMOCTB COTKH 3€MEJIBHOTO y4acTKa B OpraHU30BaHHOM Iocelke B [IoqMockoBbe ceroans konedaercst ot
13 TBIC. pY0. B yJaleHHBIX MOCENKaxX SKOHOMKIacca 10 450 Teic. py0. B mocenkax Kiacca «KoM(popT»,
pacnonoxenabix He maiee 30 km ot MKAJI. Ilo namabM «MHKOMa», B cpegHEM ydacToK Oe3 momapsaa
oboitnercs B 2,9 MitH py0., KBapTHUpPa B MAIOITAXKHOM JoMe — B 4,7 MITH, TayHXayc — B 13,2 MITH, a KOTTEX -
33,8 MiIH. pyo.

W3-3a HECOOTBETCTBUS LIEHBI KaUeCTBY MPOIYKTa YETBEPTh MOAMOCKOBHBIX 3arOPOAHBIX MOCEIKOB MOIOTY
CTOAT BOOOIIE 0e3 Mpoaax, emie B TPETH MOKyMaTeld eCTh, HO OYeHb Majo. TakuM oOpa3oM, MOXKHO
CKazaTh, YTO JIOJISI HEYAa4HbIX MPOEKTOB JocTuraeT ceiiuac 58%. B mpommiom romy ObLIO eme Xyke —
MEJICHHO WJIM BOOOIIIe HEe MPOIaBaIUCh 0KoJo 70% MPOEKTOB.

Cpenu I0TOB ¢ 3aCTPOHKOM HEMUKBUAHO Oosblie mogoBuHBI. Cpean npoekToB ¢ YBK TakoBbIX 3HAYUTEIBHO
MeHbIlIe — TuIoX0o Tpopaercss MmMeHee 10% pbIHKA 3€MENbHBIX YYaCTKOB IOJMOCKOBHOTO permoHa. B
OCHOBHOM 3TO KacaeTcsl MOCEeIKOB IKOHOMKIIacca, KoTopelie yaaiaeHsl oT MKAJ] Ha 75-80 kM.

B pesynbprare Ha 3aropoTHOM pPHIHKE CIOXKIIACH TTapafoKcaabHas cutyanus. B cBs3u ¢ nedunurom HOBOTO
MIPEIUIOKEHUST W BHIMBIBAHWEM HamOoyiee JOCTYIHBIX IO I[eHE JIOTOB B CYIIECTBYIONIUX IMPOEKTaX IICHBI
MIPEJUIOKEHN B TPOEKTaX C OJIOKMPOBAHHOW 3aCTPOMKONW M KOTTEIKAaMHU PACTyT: CTOMMOCTh TayHXayCOB
yBeanumiack Ha 4%, KoTrTemkel - Ha 6% no cpaBHeHuo ¢ 2018 r. A cpegHuil YeK CAENKHU U3-32 HEIOCTaTKa
TUTATEXKECTIOCOOHBIX ToKymnaTenel namaer. Korremk ceiiuac B cpemnem npoxaaercs 3a 20,1 muH py0., 4To Ha
7% MeHblie, 4eM B IponuioM roay. Tayuxayc - 3a 12,5 mutH py0., Ha 5% Jeliesiie, ueM rojIoM paHee.

Ilenst Ha YBII 1 «MamosTaxKy» 3a aHAJIOTHIHBIA MMEpUOa ymaiau B cpeadeMm Ha 11 u 22% - yxynammiochk
Ka4decTBO mpeiokeHus. B cnenkax kBaptupsl B MOK/I moxemesenu 3a rox Ha 16% 1o 2,7 miH pyo6., a YBII
—Ha 25%, no 1,3 muH.

O mpobiieMax cO CIPOCOM CBUACTENBCTBYET M PACHPOCTPAHCHHOCTh CKUIOK HA PBIHKE «3arOPOIKM».
JMCKOHTB Ha HENMUKBHIHBIE JOTHI gocturaioT 50-60%, oAHAKO M KAvyeCTBEHHbIE BapHUaHThl MOTYT
npeaiarath co ckuakamu a0 15-20%. Kak npaBuio, OONbIIyI0 CKHIKY MOXKHO MOJIyYUTh Ha CTapTe MPOAax
Y Ha TIOCIICAHUE JIOTHI B 3aKPHIBAIOIIEMCS TIPOSKTE HIIH XK€ B TIOCTPOCHHOM OYepEN CTPOUTEIILCTBA.

Bempimka HoBoro koponaBupyca (COVID -19) 6buta oObsiBIieHa «riio0anbpHOM naHmemuen» BceemupHo#
opra"msanmei 3apasooxpanenus 11 mapra 2020 roza.

PrIHOK HEABMXKMMOCTH WCHBITHIBACT BIUSHUE HEOIPEAEICHHOCTH, BbhI3BaHHOU Bembimkoi COVID -19. B
HACTOSIIIEEe BPeMsT PRIHOYHBIC YCIOBHUS MEHSIIOTCS €KeTHEBHO. Ha MaTy OIEHKH MBI CUHUTAeM, YTO Ha PHIHKE
CYyILIECTBYET 3HAYUTENbHASI HEONIPEACIEHHOCTb.

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
CeJIbCKOX035CTBEHHOr0 Ha3HaYeHUs C KajacTpoBbiM HoMepoM 50:09:0060433:1290 nnowaabio 191 549
KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,
MockoBcKkoii obnacrtu, c. n. JlyHeBckoe, aep. KnywmnHo
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8.4. AHAJIN3 ®AKTHYECKHX JAHHBIX O UEHAX CJEJOK W (WJIW) TPEJJIOXKEHWNA C
OBBEKTAMHM HEJABHKAMOCTH U3 CETMEHTOB PHIHKA, K KOTOPBIM MOKET BbITh OTHECEH
OLIEHUBAEMBIil OBBEKT

Ta6auma 8.4-1 TIpensio:keHusi Mo TNPOJAKe 3eMeJbHBIX YYacTKOB ISl  CeJIbCKOXO03SIiiCTBEHHOTr0
NMPOU3BOACTBA pPacnoyokeHHbie B MOCKOBCKOMH 00J1aCTH.

ILnomaas | CToMMOCTH CTOMMOCTH

Ynanennocrs
Ne MecTo HaXO0KAEHHS YYACTKA, | MPeJIOKEHHs! |IpeI0oKeH s, Hcrounnk nHpopManuu Konrtakr
o MKA/I, kM|
coTka [3a 1 coTKy, pyo. pYyo.
MockoBckas 0011acTsb, T.0. https://www.avito.ru/povarovo/ze 8-925-514-
1 COIHEYHOTOPCK, TEPPHTOPHAIBHOE 36 181 35912 6500000 |melnye_uchastki/uchastok_1.81_g 84-58
yrpasiieHue [10BapoBo a_snt_dnp_1822112328
MockoBckast 0bnactb, COTHEUHOTOPCKUIT .
o i https://solnechnogorsk.cian.ru/sale(903 504-44-
2 |pation, ITemkoBckoe c/moc, CTapoganbHs 38 1608 14 627 23520 000 Jsuburban/163758448/ 20
JiepeBHs
o https://www.avito.ru/istra/zemelny
3 | Mockosckas o6nacts, ropoackoit okpyr 46 200 14750 2950000 |e uchastki/uchastok 2 ga snt dn| S 220758~

Ucrtpa, nepesus EbumonoBo 30-04

p_1031890202

MockoBckas 06:actb, COTHEYHOTOPCK
4 ropoackoit okpyr, COKoIoBCKoe 43 165 19 394 3200 000
c/moc, BaciokoBo nepeBHs

https://solnechnogorsk.cian.ru/sale(+7 985 130-
/suburban/193395747/ 00-55

MockoBckast 06acTb, CONTHEYHOrOpCK
5 | ropoxckoii okpyr, CokosoBckoe c/moc, 55 150 12 667 1900 000
MeneyknuHo JepeBHs

https://solnechnogorsk.cian.ru/sale(+7 985 332-
/suburban/164473232/ 28-27

https://www.avito.ru/istra/zemelny 8-499-490-
40 3700 24 324 90 000 000 |e_uchastki/uchastok_37_ga_snt_d

6 MockoBckas obnacts, r.0. Mctpa, 1.
09-26
np_877926839

Byxxaposo

06:1. MockoBckast, p-H COHEYHOTOPCKHH, http://www.roszem.ru/land/634899(985-767-71-

! c/moc. Cokonosckoe, 1. Hosast, mom 38 43 4801 5000 24 006 900 / 99
: . http://www.invst.ru/prodaja/zemli )
8 0621 Mockoscxas, p-1 Conneunoropekui, 40 300 11 667 3500000 |_selkhoznaznacheniya/skh_3_ga_ (495) 772
r/u IloBapoBo I 76-58
povarovo_Klinskiy_rayon/
http://www.invst.ru/prodaja/zemli
06:1. MockoBckast, p-H COHEYHOTOPCKHI, _selkhoznaznacheniya/uchastok_s| (495) 772-
9 1. XOpyrBHHO 32 400 10000 4000 000 kh_naznacheniya_4_ga_khorugvin|  76-58
o/
http://www.invst.ru/prodaja/zemli
0011. MockoBckast, p-H COJTHEYHOTOPCKUI,| _selkhoznaznacheniya/zemlya_po | (495) 772-
10 1. BessepxoBo 32 2590 10000 25900 000 d_skh_proizvodstvo_25_9 ga bez| 76-58
verkhovo/
. http://www.invst.ru/prodaja/zemli
11 (001 Mockoscxas, p-n Comeunoropeiui, 30 2900 12 000 34 800000 | selkhoznaznacheniya/selkhozzem (495) 772-
1. Be3sepxoBo . 76-58
lya_29_ga_bolkashino/
MockoBcKas 0071acTb, T.0. https://www.avito.ru/povarovo/ze 8-925-504-
12 COJIHEUHOTOPCK, TEPPUTOPUATBLHOE 34 201 8408 1690000 [melnye_uchastki/uchastok_2.01_g 82-75
ynpasiyieHue COKOJIOBCKOE a_snt_dnp_1912447217
MockoBckas 06nacTh, [TymkuHcKuit https://pushkino.cian.ru/sale/subur|+7 916 481-
13 paiioH, MapTbsAIHKOBO J€pEBHS 40 251 20717 5200000 ban/220039175/ 63-40
https://www.invst.ru/prodaja/zemli
nepeBust JKunnno, COHEYHOTOPCKUiA _selkhoznaznacheniya/zemlya_po |8 (495) 772-
14 paiioH, MockoBckast 001acTh 30,00 852 20000 17040 000 d_selkhozdeyatelnost_8 5 ga zhil| 76-58
ino/
https://www.invst.ru/prodaja/zemli
nepesHs bonkammuo, ConHeyHOropekuit _selkhoznaznacheniya/zemlya_po |9 (495) 772-
5 paiios, MockoBcKast 001aCTh 30 rr2t 20000 154540000 d_selkhozdeyatelnost_77_ga_bolk| 76-58

ashino/

HUcrounuk: nanubie Untepuer, anaau3 OueHimmnka

Tabauna 8.4-2 [luana3oH 1eH TMpeLIOKeHUH 10  MNpoJa:ke  3eMeJbHBIX  YYacTKOB LISl
CeJIbCKOXO03511iCTBEHHOI'0 MPOU3BO/ICTBA

MuHuMaIbHOE 3HaUYeHne cTouMocTH 1 coTkm, pyo. 5000
MaxkcnmaabHOe 3HaYeHHe cTouMocTH 1 coTkH, pyo6. 35912
CpenHee 3HaYeHHe CTONMOCTH 1 cOTKH, Pyo6. 15 964

Hcrounuk: pacyer OueHuuka

OTtuyer 06 oueHke N2203/20 pbiHOYHOW (CnpaBegMBOi) CTOMMOCTM 3€MeJIbHOrO0 y4yacTka Wu3 3eMelb
CeNibCKOX031ACTBEHHOIr0 Ha3HauyeHUa C KaAgacTpoBbiM HOMepoM 50:09:0060433:1290 nnowaabio 191 549 KB. M
ANA CeNbCKOXO3IMCTBEHHOr0 NPOM3BOACTBA, PacnosiodkeHHoro B COJIHEYHOropckoM paiioHe, MOCKOBCKO#i
obnacry, c. n. JlyHeBckoe, aep. KnywmHo
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8.5. AHAJIN3 OCHOBHbBIX ®AKTOPOB, BJIMAIONINX HA CHPOC, NPEJJOXEHHUE U IEHBI
COIIOCTABHUMBIX OBBEKTOB HEJIBUXKNMOCTH

B cootrBercTBUU ¢ DCO-7 1. 22:

€) IUIsl CpaBHEHHS OOBEKTa OIEHKH C APYTUMH OOBEKTaMU HEIBHKHUMOCTH, C KOTOPBIMH OBLIH COBEPIICHBI
CICIIKA WJIM KOTOPBIC MPEICTABICHBI Ha PBIHKE JUIS UX COBEPIICHUSI, OOBIYHO HCIOJB3YIOTCS CICIYIOIINE
3JIEMEHThI CPAaBHCHHS

o IlepemaBaemble MMyIIECTBEHHBIC IIPaBa, OTPaHUYCHUS (0OpEMEHEHMs ) ATHX TPaB;

e VcioBusi (UHAHCHPOBAHHS COCTOSIBIICHCS WM TPEANONaraeMoil clenku (BHJ OIUIATHI, YCIIOBHS
KpPEAUTOBAHUS, UHBIC YCIIOBHS);

e VcI0BUS NPOAaKU (HETUIIMYHBIE JUTS PBIHKA YCIOBUS, clelKa Mex 1y ahGUIMpoBaHHBIMY JIN]AMH, HHbIC
YCIIOBHS);

e VYcioBusi phiHKAa (M3MEHEHUS IIEH 3a TEPUOJI MEXKIY JaTaMU CICIKH W OIICHKH, CKHJIKH K IIEHAM
MPEUIOKCHUM, UHBIC YCIIOBU);

e Bua ncnonp3oBanus U (WIM) 30HUPOBAHHKE;

¢ MecTomnonoxeHue 00beKTa;

e ODu3nUeCKHE XapPaKTEPUCTHUKU OOBEKTa, B TOM 4YHCIIC CBOWCTBA 3EMEIILHOTO YYacTKa, COCTOSHUC
00BEKTOB KaNUTAIBLHOTO CTPOMTENHCTBA, COOTHOIICHUE IUIOMIAAM 3E€MEIBbHOrO ydYacTKa W IJIOIIAIH €ro
3aCTPOMKH, UHBIC XapaKTEPHCTHKH;

e DKOHOMHMYECKHE XapaKTePUCTHKH (YPOBEHb OICPAIMOHHBIX PAaCXOJIOB, YCJIOBHS apeHIbl, COCTaB
apeH/IaTOPOB, HHbIC XaPAKTCPUCTHKH);

e Hanuuue qBIXKUMOTO HMYIIECTBA, HE CBSI3aHHOTO C HEABHIKUMOCTBIO;

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIOLINE HA CTOUMOCTb;

C 1enbio BRISBJICHUS 1IEHOOOPa3yIIUX (aKTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OIICHKH,
OIICHINUK U3YYHJI CIICTYIONINE UCTOUHUKH:

1. TIpeanoxeHusi K MpoJiaxe 3eMeNIbHBIX YYaCTKOB Ha Pa3IMYHBIX HHTEPHET — pecypcax: cian.ru, Avito.ru u
Ap.

2. CnpaBounuk OOO «IIpuBOmKCKUI HEHTP METOANYECKOT0 U MHPOPMALIMOHHOTO 00€CTICUeHHS OLIEHKI,
pe3yiIbTaThl KOTOPOro npuBeneHbl B «CripaBovYHUKE OLEHINKa HeABmwKUMocTH 2018. 3eMenbHbIe y9acTKu
CEJIbCKOXO03SsIMICTBEHHOT0 Ha3HaYeHus», Huxuuit Hosropos, 2018 rox.

3. «CrnpaBOYHUK KOPPEKTHUPOBOK JJISI OLEHKH CTOMMOCTU 3EMENIbHBIX Y4acTKOB MOCKOBCKOH 001acTiy,
Mocksa, 2017 r. OOO «PycbuznecllIpaiicludopm»

Ha ocHOBaHHMH 3TOTO OIIEHIIUK CAENal BBIBOJ O MPHOPUTETHOM BIMSHHUU Ha IIEHY 3€MENIbHBIX YYaCTKOB
CIIETYIOIINX XapaKTePUCTHK:

1. ®yHKUMOHATBPHOE HA3HAYCHHE;

2. YToproBbiBaHue (pa3HHIA MEKIY LIEHOH PEIUIOKESHNUS U IIEHOH CIeNKN);
3. Mecromnonoxenue (yaaaenHocts or MKAT)

4. TInomaxap ydactka (paxTop Macmirada);

Hwxe 6onee monpoOHO paccMOTpUM BIMSIHHUE 3TUX (PAKTOPOB HA CTOUMOCTD OOBEKTA!

Ycnoseus coenku (koppexmuposxka Ha mope, ymopzoséanue). PBHIHOK HEIBIKMMOCTH WMEET PSIIT
crienu(IHBIX O0COOCHHOCTEH, OJHOW W3 KOTOPHIX SBJISIETCS BO3MOXKHOCTH IEPETOBOPOB IOKYIATEIS M
MpOJIaBlia Ha MpPEeAMET CHIKEHUS II€HBbl NPEUIOKEHUS, MPUYEM JAHHBIE MEPEroBOPhl JAOCTATOYHO YacTO
MPUBOMAIT K MOJOKUATEIHFHOMY PE3yNbTaTy I MoKymnaTeis. L[eHs 00heKTOB-aHAIOTOB SBIISIOTCS IIEHAMHU
MpPEeIOKECHNSI. PeanbHbIE I11€HBI, MO KOTOPBIM 3aKJIIOYAIOTCS JOTOBOPA, KaK TMPaBWJIO, HIDKE IIeH
MIPEATIOKECHHUS.

HccnenoBanne Ha TeMy KOPPEKTUPOBOK HAa yTOPTOBaHUE ISl 00BEKTOB HEJBHKUMOCTH TpoBoimiiock OO0
«IIpUBOIKCKUH IIEHTP METOANYECKOIO ¥ MHPOPMAIIMOHHOTO 00ECIICUSHMSI OLIEHKIW», PE3YJIbTaThl KOTOPOIO
MIPUBEICHBI B «CripaBoYHUKE OIlCHIIINKA HEJIBIMKUMOCTH 2018. 3eMeIbHbIE Y4acCTKU
CEJIbCKOXO3SIICTBEHHOT0 Ha3HaueHus», Hikauii Hosropoxa, 2018 rox. CornmacHO JaHHBIM CIPaBOYHUKA
KOPPEKTHUPOBKA Ha YTOPTOBAHUE UMEET CIICAYIONTNE 3HAUCHUS:

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
CeJIbCKOX035CTBEHHOr0 Ha3HaYeHUs C KajacTpoBbiM HoMepoM 50:09:0060433:1290 nnowaabio 191 549
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Ta6auna 8.5-1 /luana3on KOppeKTHPOBOK HA YTOProBaHuUe /sl 3¢eMeJIbHbIX YHaCTKOB

Knacc nﬁ‘g.ﬂqgc;tﬁa AKTUBHBLIN PLIHOK
pe) CpeaHee PaclupeHHbIn
,. UHTepBan
LleHbl npeanoxeHWn 00LeKToB
1. 3eMenbHEIE y4acTKM Nog NallHio 12,6% 7.7% 17,6%
2. 3emenbHble yyacTku nog 14,4% 9,2% 19,6%
KOpPMOBbIe Yrofbs
3. 3eMenbHble yyacTkn nog 13.0% 8.1% 18.0%
MHOroNeTHWe HacamgeHua
34'. 3eMmenkHbIe yyacTiu, 16,1% 10,6% 21,6%
knaccuuumpyemMsle Kak 3anexb

DyukyuonanbHoe HA3HAYeHUe (Kamezopus 3emeib, papeuieHHoe UCnOoab306anue) - OIUH U3 Hanboiee
BECOMBIX IIeHOOOpa3ytonmx ¢axtopoB. [Ipolecc mepeBona 3eMENbHOTO y4yacTKa W3 OJHOW KaTeropuu B
IpyTyl0, a TakXe CMEHa pa3pelIcHHOTO HCIOIb30BaHUs 3€MENBHOTO y4YacTKa — 3TO TPYJOEMKHIA,
JIOPOTOCTOSIIIANA W OYEeHb IUTENBHBIA IPOIecC, HE BCETJa BO3MOXHBEIM 0coOeHHO B T'. MoOCKBe, Tae
CYUIECTBYET YTBEP)KICHHBIM T€HEpaJbHbI IUIAH 3aCTPOMKM M YETKOE 30HHPOBAHHE 3E€MEJb 110
(yHKIMOHATBHOMY Ha3HAYEHHIO.

[losToMy pa3mMep KOPPEKTHPOBKM Ha (YHKIHOHAJbHOE HA3HAUYCHHE ONPENENNUTh 3a4acTyl0 BecbMa
3aTPyIHUTEIBHO, M0 MPUYHHE BCETO PEKOMEHIyeTCS NOAOUPaTh aHAIOTH COMOCTABUMOTO C OIEHUBAEMBIM
3eMENIbHBIM Y4aCTKOM ()YHKIIMOHAIBHOTO Ha3HAYCHUSI.

Mecmononooicenue.
1. VYaganennocts or MKAJ]

Ynanennocts oT MKAJI 5T0 10 mipaBy camblii 3HAYUMBIA U KIFOUEBOW (haKTOp, BIMSIONIMNA Ha CTOMMOCTh
COTKH 3eMJTH. 3eMeTbHbIE BIAJCHHUS C OAMHAKOBBIMY yCIOBHSMH OYAyT pa3HHUIA B [IEHE B 3aBHCHMOCTH OT
otnaneHHocty oT MKA/I. Uem panplie HAXOAUTCS Y4aCTOK, TEM OH JICUIEBJIE.

CornacHo ananutudeckum uccaenoanuss 00O  «Pycbusnecllpaiicliadopm», omyOnMKoBaHHBIE B
«CripaBOYHUKE KOPPEKTHPOBOK MJISi OLEHKM CTOMMOCTH 3E€MENbHBIX y4acTKOB MOCKOBCKOH 00acTm»,
Mocksa, 2017 r., rae NPUBOIUTCA CIIEAYIOIIAs 3aBHCHMOCTh CTOMMOCTH 3€MENbHBIX YYacCTKOB (3eMJIH
CEJIbCKOXO3SIMCTBEHHOTO HA3HAUCHHS), PACIOJIOKEHHBIX TI0 pa3jMYHBIM HaNpaBJICHUSM 00JacTh, B
3aBUCHUMOCTH OT (akTopa yaaneHHoctd o MKA/I:

3aBHCUMOCTb LIEHBI TPEUIOKEHHS OT Pa3Mepa 3eMeJIbHOTO YJacTKa IIPECTAaBICHA HUXKE.

Ta6nuua 8.5-2 CeBepo-3anagHoe HanpaB/ieHue ANA CeJSibCKOX03MCTBEHHOro NPoOU3BOACTBa
3eMJIH CeIbCKOXO03SIHCTBEHHOI'0 HA3HAYEHHS

Cesepo-3anaanoe nanpas.ieHHe

I'ahanna 65

Y ARAeHHOCTE 0T Vaaneunocts o1 MKAJ] olinexra omeinkm, K.
MEAJ ofinexra-

ARATOI, KM 0-20 21 - 40 41 - &l 6l - 80 £1- 100 101 - 120 121 - 140 141 - &l
-0 LY -35% -57% < -67% < -H7% < -67% < -H7% < -H7%
21-40 53% 0% -34% -36% < (7% < -67% < 67 < -6T%
41 -60 132% 52% 0% =349, =56% < -67% < 6H7T% = H5T%
61 - 80 > 2% 130% 52% 0% =34% =56% < 67% < =6 T%
81 - 100 > 2% > 200%% 130% 52% ] =34% -56% < -67%
101 -120 > 200% > 200% = 200% 130%% 52% LY =34% =56%
121 - 140 > s > 200% > 2% > 200% 130% 52% e =34%
141 - 160 > HHPa > 200% > 200% > 200% > 200% 1307 52% 0%

KoppensiuonHo-perpeccuoHHas 3aBUCHMOCTh CTpomsiachk B cpeae Microsoft Excel ¢ mcnonbs3oBanuem
dbyHKIIMN «Mactep quarpaMm» Ha puMepe 00beKTOB, IPUBEACHHBIX B aHAJIN3E PHIHKA!
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MockoBckoii obnacrtu, c. n. JlyHeBckoe, Aep. KnywuHo



42

Ta6bnuua 8.5-3 XapakTepucTtuka Bbl6OpPKM [J1I1 NOCTPOEHUS 3aBUCUMMOCTM OTHOCUTE/NIbHO
yAaJIEHHOCTU 3eMesibHOro yyacrtka ot MKA

Yaanendocts ot MKAJL, kM. KoppekTupywouuii ko3gpduuueHt
10 1,00
30 0,65
50 0,43
70 0,33

MUcTouHuK: cocTtaBsieHO OLeHLNKOM
3aBUCHUMOCTD IIE€HBI OpeAJI0OKECHMS OT pa3Mepa 3€MEIbHOTO YYacTKa MPeACTaBJICHA HMXKE.

PucyHok 8-1. 3aBMCMMOCTb LE€HbI
yAaaneHHoctu ot MKAA

npeanoXXeHnd Ha 3€MeJibHbleé Y4YaCTKM OTHOCUTEJIbHO

120 - y=-0,348In(x) + 1,8101
R2 =0,9963
1,00 ¢
S
UFBO I \
0,60 \i\
0,40 \'\’
0,20
0 10 20 30 40 50 60 70 80
ITnowaoe.

Ha priaKe pomax mpucyTCTBYET TaKOW eH000pasyrommii (hakTop, Kak IIIoNaas 3eMeTbHOTO yyacTka. [Ipu
IMpOYUX paBHBIX YCJIIOBHUSX, OOJIBIINE IIO0 miomagn 3€MCEJIBHBIC YYAaCTKHM MOTYT HNpOJAaBaThbCAd I10 Goiee
HHU3KOH B IiepecyeTe Ha €AMHUILY IUIOIAAN [IEHEe, YTO 00YCIIaBIMBAETCS OONBLIMM CPOKOM 3KCIIO3ULIMH.

CornacHo asHanutuueckuMm uccaenosanusi 00O  «Pycbusnecllpaiiclludopm», omyOauMKoBaHHBIE B
«CrnpaBoYHHKE KOPPEKTHUPOBOK MJII OLEHKHM CTOMMOCTH 3€MENIbHBIX YYacTKOB MOCKOBCKOW 006iacTuy,
Mockga, 2017 T., /1€ TPUBOAUTCS CIEIYIOIIAas 3aBHCHUMOCTh CTOMMOCTH 3€MENIbHBIX YYacCTKOB (3eMITH
CEJIbCKOXO3SIMCTBEHHOro0 Ha3HaueHus). CoriacHO JaHHBIM CIPAaBOYHMKA KOPPEKTHPOBKA Ha IUIOLIAb IS
3€MEJbHBIX YYaCTKOB O] CEJIbX03 IPOU3BOACTBO UMEET CIIEAYIOIINE 3HAUCHUS:

Ta6auua 8.5-4 [lnana3soH KOPPEKTUPOBOK Ha niowaab
JeMiIH CeIBLCKOXO03SIICTBEHHOI0 HAZHAYEHHS
Cegsepo-3anajinoe Hanpagjienne

Pabavna 24

TLioma ofbexT DIERKE, KB,
“‘1"“‘“"“““":“' e s01 - 1001 - 3001 - 5001 - 10 001 - 30001 - 50 001 -
) 1 DB 3 S 000 10 000 30 oo S0 000 1040 (M
a0 500 Mo ) -23% -20%% < - 3% < - 3% = - 3% < - 3%
500 -1 000 10% 0" -15% 1% <-30% <. 30P% <. 30% <-30%
1 i1 - 3 Do 2ga, 18% 0% 2% =2 < = 3% <= 3% < = M
3001 -5 Do = 30% 2% 9% e =12% < = 3P <= 30% <=3
S 001 - 10 00 > 30% = 3% 25% 14% [ 220 <= W% < = s
10 001 - 30 000 = 30% > 30% > 3% = 30% 30, 0% 3% <-30%
30001 - 50 000 = 30% > 3Pa > W% = 30% > 300 165%n [ -21%
S0 001 - 100 000 = 30% > 3% > e > 0% > 3 > %% 2T% e

Ta6nuua 8.5-5 Xapaktepuctuka BblI6OpKM ANA

nocTpoeHma 3aBUCUMMOCTU OTHOCUTEJIbHO

njaowjagu
Ilnomanb, kM KoppekTupywouuii Ko3gpduuueHt
250 1,00
750 0,91
2000 0,77
4000 0,71
7500 0,70

UcTouHuK: cocTtaBsieHO OLeHLNKOM
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3aBHCHMOCTD HCHBI NPCAJIOXKCHHUA OT pasMepa 3€MCIIbHOTO Y4aCTKa NPCACTABJICHA HUKC.

PucyHok 8-2. 3aBMCMMOCTb LE€Hbl MNpef/ioXKeHUss Ha 3eMeJibHble Y4YaCTKM OTHOCUTEJSIbHO
njaowagmu

120 - y =-0,096In(x) + 1,5268
R? =0,9654
1,00 4
~—__
0,80 - == =
B e e
0,60 -
0,40
0,20
0 1000 2000 3000 4000 5000 6000 7000 8000
8.6. OCHOBHBIE BBIBOJIbI OTHOCHUTEJBHO PHIHKA HEJABUXHUMOCTUA B CETMEHTAX,

HEOBXOJAUMBIX JJIsA OHEHKH

Bcenpimka HOBoro koponaBupyca (COVID-19) Owbina oObsiBieHa «rio0anbHON NaHmemuen» BcemupHoit
opranuzanuei 3apasooxpanenus 11 mapta 2020 roza.

HaGmromaercss mameHme cmpoca W I€H Ha DHepropecypchbl, BbBBaHHOe maHaemuedn COVID-19,
HOKYTIATeIbCKUH CIIPOC MalaeT U [EHBl 3HAYUTEIBHO CHIKAIOTCH.

OO6menocTynHas WHGpOPMAIMI ¥ METOAMYCCKUN HMHCTPYMEHTapui 1o He3aBucAamuM 0T OleHINnKa
OOBEKTHBHBIM NPUYMHAM HE MO3BOJSIOT JOCTOBEPHO CIPOTHO3UPOBATh BIHMSHHE MAHACMHAW Ha
[IeH00Opa3oBaHNE PHIHKA 00BHEKTa OIEHKH.

B mapte 2020 r. undusanus yckopuiach 110 2,54 % r/r nocne 2,31 % r/r B (heBpaie.

[Tpu ycnoBuu panbHEWIIEH cTa0MIN3alMy KypCOBOM TMHAMUKH OXXUAAeTcs ucuepnanue agdekra nepeHoca
BAIIOTHOTO Kypca M HOpPMajM3alusl TEMIIOB pPOCTa MNOTPEOMTENbCKUX LieH. B anpene uHmAIMS
nporuo3upyercs Ha yposHe 0,4—0,5 % mM/M, 4TO COOTBETCTBYET uana3ony 2,6—2,7 % r/r.

o onenke MunskoHoMpa3suts Poccuu, B 1k820 Temm pocta BBIT cocraBun 1,8 % r/r (4xB19 — 2,1 % r/1,
2019 1. - 1,3 % r/1).

Yxynuienue ri06aabHOM KOHBIOHKTYPBI B MapTe Ha ()OHE pOCTa YMCiia CTPaH, BBOJISIINX OTPAHUYHUTEIILHBIE
Mephl Ui OOphOBI ¢ HOBOM KOPOHABHPYCHOW WHQEKIHEH, MPUBEJIO K CHUKEHHIO BHENIHEro Crpoca Ha
TOBapbl POCCUICKOTO CHIPHEBOT'O AKCIIOPTA.

OneHnBaeMblil 3€MENBHBIM Y4acCTOK OTHOCHTCS K 3€MIJIIM CEIbCKOXO3SIICTBEHHOTO Ha3Ha4YeHUs M
CEJIbCKOXO3SIMCTBEHHOIO IIPOU3BOJCTBA. Y4acToK pacnoioxkeH B CeBepo-3anaJHOM HaIpaBI€HUU B
ConHevyHOropcKoM paiione MockoBckoii obsacti (1o JISHHHTpaICKOMY 1I0CCe).

PBIHOK HEIBMKMMOCTH HCIBITBIBAET BIMSHUE HEONPEAEICHHOCTH, BBI3BAHHOM maHiemued. B HacTodmee
BpeMsl PHIHOYHBIE YCJIOBHS MEHSAIOTCS €KEAHEBHO. B CIOXUBIIEWCS CHUTyallud Ha PBHIHKE CYIIECTBYET
3HAYUTENbHAs HEOMPEAETICHHOCTh, KOTOPask CIIOCOOCTBYET MPUMEHEHHIO MAaKCHMAIbHBIX KOPPEKTHPOBOK Ha
TOPT.

OneHIMKOM OBUIM HaJICHBI MPEIOKEHHSI IO MPOJIaKe 3€MEJIbHBIX YYaCTKOB 0] CEIbCKOXO03SHCTBEHHOE
MPOM3BOACTBO B MOCKOBCKOH oOmactu. Ha mX OCHOBE MOXHO CcCenaTh BBIBOJBI O MaKCHMAaJbHOM,
MUHUMAaJIBHOW U CPEIHEH yIeIbHONH CTOMMOCTH 1 COTKH.

Taboauma 8.6-1 Jlmama3oH 1eH mNpeNJIOKeHHWil MO TPoAaXke 3eMEJbHBIX YYaCTKOB IS
ceJIbCKOXO03iiCTBEHHOI0 NPOM3BO/ICTBA, PACNoJI0KeHHBIX B MocKoBCcKo# 00J1acTH

MunuMaIbHOE 3HAYeHHe CTOUMOCTH 1 coTKH, pyo. 5000
MagkcnMajibHoe 3HaYeHHne CTOUMocTH 1 coTKH, pyo6. 35912
CpejHee 3Ha4YeHHE CTOMMOCTH 1 coTKH, pyo0. 15 964

Hcrounnk: pacyer OueHnuxka
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Heob6xomumMo OTMETHTH, YTO TPHBEICHHBIC TUANA30HBI CTOUMOCTU OIPEIEICHBl MO TPEUIOKCHUSIM O
poJaKe/apeH/e aHaJIOTMYHBIX 00BEKTOB, MPH 3TOM Ha JaHHOM JTalle HE YUMTHIBAIOTCS MapaMeTPUUECKUC
pasIuyrs MEX]y OIICHUBaEMBIMH OOBEKTAMH U TOA0O0PaHHBIMUA 00OBEKTAMH-aHAIOTaMHU (MECTOIOJIOKEHUE,
paziuuue B 00IIel IIonaay, yCJIOBUE TOpTa | T. 11.). KoHeuHas CTOMMOCTh OLIGHUBAEMOTO 00BEKTa MOMKET
HE IONAacTh B BBIJACICHHBIA IHANA30H IOCJC BBEACHHSI KOPPEKTHPOBOK Ha IapaMETPUUYECKOE pasIHune
MEXTy OIEHHBAEMBIM O0BEKTOM H MTOT00PaHHBIMHU 00bEKTaMHU-aHAJIOTaMH.

Ha LCHY MPOAaXKN HanOosee CYIICCTBECHHOC BJIMSHNUEC OKA3bIBAIOT CJICAYIONIUC (baKTOpI:I:

1. @OyHKuUHOHANBFHOE HA3HAYEHUE;

2. VToproBbiBaHUe (pa3HUIA MEXKIY IICHOW TPEITIOKECHUS U IICHOM CIEIKH);
3. Mecrononoxenue (ynanenHocts ot MKA/T)

4. Tlmomans ydactka (pakTop Maciirada).
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9. OIIMCAHHUE NMPOLHECCA OHEHKHN OBBEKTA OLHEHKHU B YACTH
NPUMEHEHHUSA NOAXOA0B K OIIEHKE

[IpoBeneHME OIICHKH BKITFOYAIIO CIICAYIOIINE TAllbI:

e 3aKJIFOUCHHE JIOTOBOPA Ha MPOBEJICHHUE OLIEHKH, BKIFOYAIOIICTO 3a/IaHHe Ha OIICHKY;

e cOop 1 aHanu3 HHGOPMAINH, HEOOXOIUMOI JIJIsT TPOBEICHUS OIICHKH;

e TMpPUMEHEHHE MOJXOJ0B K OIEHKE, BKIIOUYasl BHIOOP METOJOB OLICHKU W OCYIIECTBICHHUE HEOOXOUMBIX
pacyeros;

e cornacoBaHue (B ciydae HEOOXOJMMOCTH) PE3yJIbTaTOB U ONPEJICIICHIE HTOTOBOH BETUYUHBI CTOUMOCTH
00BbEKTa OLIEHKH;

® COCTaBJICHHE OTYETa 00 OIICHKE.

B otueT 00 oIleHKE MOTYT BKJIFOUATHCS PACUCTHBIC BEJIMUMHBI M BBIBOJBI IO PE3YJIBTATaM JIOTIOTHUTEIIBHBIX
UCCIIIOBAaHNH, TPETyCMOTPCHHBIC 3aJ]aHHEM Ha OICHKY, KOTOpbIe HE pPAacCMATPUBAIOTCS KakK pe3ysbTaT
OIICHKH B COOTBETCTBUU ¢ DenepanbHbiM cTanmapToM «Llens omenkn n BuIbl cTonMocTH (DCO Ne 2)», a
Tak)Ke WHBIC CBEACHHS, HEOOXOAMMBIC JUIS TIOJHOTO W HEIBYCMBICICHHOTO TOJIKOBAHUS PE3yJIbTaTOB
MIPOBEJICHHS OIICHKM 00BEKTa OLICHKU, OTPAKECHHBIX B OTUETE.

OneHImyK OCyIIecTBIsIeT cOOp M aHamu3 WHGOpPMAIH, HEOOXOAMMOM IJIsl MPOBENCHUS OICHKH 0OBeKTa
oneHKH. OIEHIIVK M3y9aeT KOJINYECTBEHHBIE U KaUEeCTBCHHBIEC XapaKTEePHCTHKH 00BEKTa OLEHKH, COOMpaeT
WHQOPMAIUIO, CYIIECTBEHHYIO MJISl OMNpeNelieHHs CTOMMOCTH OOBEKTa OIEHKH TEMH MOAXOJaMU |
METOJaMH, KOTOpbIE HAa OCHOBAaHHH CYXKICHHS OICHINUKA JOJDKHBI OBITh NPHUMEHEHBI NMPH MPOBEICHUH
OLICHKH, B TOM YHCIIE:

o HHq)OpMaHI/IIO O MNOJUTHYCCKHX, SKOHOMHUYCCKUX, COUAIBHBIX W 3KOJOTMYCCKHUX U IMPOYUX q)aKTOan,
OKa3bIBaOIMUX BIWSIHUEC HA CTOUMOCTbD O6’I)€KT3 OLICHKU,

e uH(OpPMAIHMIO O CIPOCE W MPEIUIOKEHUH Ha PBIHKE, K KOTOPOMY OTHOCHTCS OOBEKT OLEHKH, BKIIOYAs
uHpopManuio o (akropax, BIMSIOMIMX HA CIOPOC M TMPEIJIOKEHHE, KOJIMYECTBEHHBIX M KadueCTBEHHBIX
XapaKTEePUCTUKAX TAHHBIX (PaKTOPOB;

e uHbopManMi0O 00 OOBEKTE OLIEHKH, BKIIOYas IPaBOYCTAaHABIMBAIOIINE IOKYMEHTHI, CBEICHUS 00
00peMEeHEHUSX, CBSA3aHHBIX C OOBEKTOM OICHKH, HHPOPMAIUIO 0 (HU3NYecKuX CBOHCTBaX OOBEKTa OLICHKH,
€r0 TEXHUUYCCKUX M OKCIUTYAaTAlIMOHHBLIX XapaKTCPHUCTHKAaX, HM3HOCEC W YCTAp€BAHUAX, IMPOUUIBIX U
OXKHMJAEeMBIX J0XOJax M 3aTparax, JaHHble OyXrajaTepcKoro ydeTa M OTYETHOCTH, OTHOCSIIHECS K OOBEKTY
OLICHKH, a TaK)Ke MHYI0 HH()OPMALNIO, CYIIECTBEHHYIO JUIS OIPE/ICICHHsI CTOUMOCTH OOBEKTa OIICHKH.

OneHInMKoOM coOMroAeHbl TpeboBaHus crath 16 ®denepanbHoro 3akoHa Nel35-d3 «O0 oreHOYHOU
nesiterbHOCTH B Poccuiickoit depepanuuy 0 HE3aBUCUMOCTH OLICHIIUKA.

OI_IGHH_II/IK BIIpaBC CaAMOCTOATCIBHO OMPEACIIATH H606XOZ[I/IMOCTB NOPUMCHCHUS TCX WJIM HHBIX IMOAXOOOB K
OIICHKE U KOHKPETHBIX METOAO0B OLICHKU B paMKaX IMPUMEHCHUA KAXXIO0T0 U3 MOJAXO0J0B.

HpI/I MMPOBECACHUN OLICHKHW BO3MOXXHO YCTAaHOBJICHUC JOINOJHHUTC/IBHBIX K YKa3aHHbIM B 3alaHUU Ha OLICHKY
Z[OHyH.IeHPIﬁ, CBSA3aHHBIX C IIPEANOJIaracMbIM UCIIOJIB30BAHUEM PE3YJIbTATOB OLICHKU U CHeLIH(I)HKOfI 00BeKTa
OILICHKH.

OueHIUK IS TIONYYCHHWs] WTOTOBOH CTOMMOCTH OOBEKTa OIICHKH OCYIIECTBIISIET COTJIACOBaHHE
(00o0mIeHre) Pe3yIbTaTOB pacueTa CTOMMOCTH O0BEKTa OIICHKH MPH MCITOJIF30BAHUH PA3JIMYHBIX MOXO0I0B
K OIIEHKE ¥ METOJIOB OIICHKH.

Ilo uroram mpoBeneHUs] OIEHKH COCTaBIAETCS OT4eT 00 orenke. OT4eT 00 OIEHKE MpEenCTaBiIsieT cOOOn
JIOKYMEHT, COAEpXalluil CBelEeHUsA IOKAa3aTeIbCTBEHHOIO 3HAYCHMs, COCTABICHHBIA B COOTBETCTBUH C
3aKOHOAATENbCTBOM Poccuiickoit Denepanuu 00 ONEHOYHON JAEATEIBHOCTH, B TOM uuciie DeneparbHbIM
cTaHgapToM OmeHKu Ne3, HOPMATHUBHBIMH NPABOBBEIMH aKTaMHU YIIOJTHOMOYEHHOTO (hemepaibHOTO opraHa,
OCYIIECTBJISIONIEr0 (YHKIMH [0 HOPMATHUBHO-TIPABOBOMY PET'YJIMPOBAHUIO OIIEHOYHOM IESATEILHOCTH, a
TaKKe CTaHJapTaMd U MpaBWIaMH OLICHOYHOW JE€ATEIbHOCTH, YCTAHOBJICHHBIMU CaMOPEryJIUpyeMOin
OpraHu3alveil OleHIIMKOB, YWIEHOM KOTOPOU SIBJISIETCA OLEHILUK, TOJATOTOBUBILIAM OTYET.

WroroBas BenmunHa PHIHOYHON MIJIM MHON CTOMMOCTH OOBEKTa OIEHKH, YKa3aHHas B OTUETE, COCTABICHHOM
110 OCHOBaHUAM M B ITOPAJKE, KOTOPbIE MpeaycMoTpeHbl deaepanbHbIM 3aK0OHOM OT 29 nronsa 1998 r. Ne 135-
®3 «O0 oueHouHoil gestenbHOcTH B Poccuiickoit ®Demepaunu», TNpU3HAETCS JOCTOBEPHOM U
PEKOMEH/TyeMOH JUIsl 1eeii COBEpUICHHs CHCIKH ¢ OOBEKTOM OLEHKH, €CIH B IOPSIKE, YCTAHOBICHHOM
3aKOHOAATEIbCTBOM Poccuiickoit Denepanyu, Wik B CyaeOHOM MOPSIKE HE YCTAHOBICHO MHOE.
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IIpu cocTaBieHuu oT4eTa 00 OICHKE OIEHINUK JOKEH MPUIACPKUBATHCS CIICTYIOIIUX TPUHIIATIOB!

® B OTYCTC JOJDKHA OBITh H3JIOKEHA HH(OpMAIMs, CYIISCTBCHHAas C TOYKH 3PCHHUS OILCHIIMKA JJIs
OTIpEICTICHUS] CTOUMOCTH O0OBEKTa OIICHKH;

e uyHpoOpMaIMs, MPUBESACHHAS B OTUETE OO OIEHKE, CYIIECTBEHHBIM O0pa3oM BIIMSIONIAS Ha CTOMMOCTh
00BEKTa OLIEHKH, TOJKHA OBITH TIOJITBEPXKICHA;

® coJlep)KaHUEe OTueTa 00 OILIEHKE HE JOHDKHO BBOJUTH B 3a0NIy)KJEHHE 3aKa3uMKa OICHKH M HWHBIX
3aMHTEPECOBaHHBIX JMIl (IIOJIb30BAaTEIM OTYeTa OO0 OICHKE), a TaKkKe He [JO/DKHO JIOIYCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS MTOYIEHHBIX PE3YIbTATOB;

Pe3ynpTaToM OLICHKH SIBJISETCSI UTOTOBAsl BEJIMUMHA CTOMMOCTH OOBEKTa OLICHKU. Pe3ynbTaT OlleHKH MOKET
WCIIOJIb30BaThCSl MPH OMNPEIENIEHUN CTOPOHAMM IIEHBI AJIS COBEPIICHUS CAEIKM WM HHBIX JEHCTBHH C
00BEKTOM OLIEHKH, B TOM YHCIIE IPH COBEPLICHUU CIENIOK KYIUIH-IIPOAAXH, IIepeJade B apeHIy WIN 3aJI0T,
CTPaxOBaHNH, KPEAUTOBAHUH, BHECEHUH B YCTABHBIN (CKJIaJ0OYHbIN) KalUTal, A/ LeJIeH HaJoroo0I0KeHus,
NpU COCTAaBICHUM (UHAHCOBOW (OyXranTepckoil) OTYETHOCTH, pPEOpraHu3alud IOPUANYECKUX JHIl H
MPUBATH3ALIMU UMYIIECTBA, pa3peIIeHNH UMYIIECTBEHHBIX CIIOPOB U B UHBIX CITydyasXx.

9.1. IMOCAEAOBATEJBLHOCTH ONMPEJEJEHUA CTOUMOCTHN

Cormacuao . 11 ®CO Ne 1, OCHOBHBEIMU MOJIXOJaMH, UCIIOJIB3yEMBIMU TP MTPOBEICHUN OIICHKH, SBIISIOTCS
PBIHOYHBIA (CpaBHUTENBHBINA), JOXOMHBIA ¥ 3aTpaTHBIM Tomxoisl. IIpum BeIOOpPE WCHOIB3yeMBIX NpHU
NIPOBEEHUH OLICHKH IOAXOAOB CJIEAyeT yYUTHIBATh HE TOJBKO BO3MOXKHOCTh HNPUMEHEHHS KaXKIOr0 W3
TIOJIX0JIOB, HO U IIeJIU U 3a/1a4M OIIEHKH, MTPEINojaraéMoe NCIOIb30BaHle Pe3yIbTaTOB OLIEHKH, JOMYIICHNS,
MOJTHOTY M JOCTOBEPHOCTh HWCXOnHOW wuH(popMmaumu. Ha ocHoBe aHanmm3a yka3aHHBIX (PakToOpoB
000CHOBBIBAETCS BBIOOP HOAXOJO0B, UCIIOIb3yEeMbIX OLEHITUKOM.

Cornacho 1. 24 ®CO Ne 1, OreHIMK BIpaBe CaMOCTOSATEIBHO ONPEACIATh HEOOXOIUMOCTh MPUMECHEHUS
TEX WM WHBIX IMOAXOJIOB K OIICHKE M KOHKPETHBIX METOJIOB OIICHKH B paMKaX MPUMEHEHHsS KaXKIO0ro M3
MMOJXOIO0B.

BBuny ompeneneHus cipaBeaTuBO CTOMMOCTH B qaHHOM OTtdere 00 orenke, OUEHIINK Aaliee TPUBOIUT
ocobeHHOCTH € pacuéra.

Cornachno 1. 2 IFRS 13 cnpaBemnBasi CTOMMOCTD - 3TO PBIHOYHAS OIIEHKA, a He OlleHKa, (hopmMupyemas ¢
ydeToM crenuuky npeanpustus. [1o HEKOTOpPBIM aKTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAThH
HaOJIro1aeMble PHIHOYHBIE OTepaliiy WK peiHOYHas MH(popMmanwus. [lo 1pyrum akTuBam U 00s3aTeIbCTBAM
HaOJrolaeMble PHIHOYHBIC OMNepalyd WM PHIHOYHAS HH(GOpMAaIus MOTYT OTCYTCTBOBaThb. OJHAKO IIejb
OLICHKH CIIPAaBEIMBOM CTOMMOCTH B OOOMX CIIydasX OJHAa M Ta € - ONPEIEIHTh ILEHY, M0 KOTOPOM
npoBoMiack ObI Omepamusi, OCyIIeCTBIseMas Ha OPraHM30BAaHHOM pPBIHKE, 110 MPOJAKE aKTHBA HIIH
nepeaaye 00s3aTeNbCTBA MEXK/Ty YIaCTHHKAMHU PHIHKA HA ATy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSAX (TO
€CTh BBIXOJIHAs IICHA Ha JIaTy OLEHKH C TOYKH 3PSHHUS yYaCTHHKA PBHIHKA, KOTOPBIH yIep)KUBAET aKTHB HIIH
UMeeT 00s13aTEIBCTRO).

Ecnu 11eHa Ha MICHTUYHBIA aKTUB WIH 0053aTENILCTBO HE HAOIOJaeTCsl HA PhIHKE, TPEANPHATHE OI[CHUBAET
CTIPaBE/IMBYIO CTOMMOCTD, HCHONB3Ysl APYrod METOJ OIEHKH, KOTOPBI 00ecreuyrMBaeT MaKCHMAaJIbHOE
WCIIONb30BaHNE YMECTHBIX HAONIONAaeMBIX HCXOJHBIX JAaHHBIX W MHHHMAJIbHOE HCIIOJIb30BaHUE
HeHaOJI0JaeMbIX NCXOAHBIX JaHHBIX. [0CKONBKY crpaBequBas CTOMMOCTH SBIISIETCSI PHIHOYHOM OIEHKOM,
OHa ONpeessIeTCs] ¢ MCIOJIb30BAHUEM TAKHMX JOMYIICHUH, KOTOPbIE YYACTHUKU PBIHKA HCIOJIH30BAIH ObI
IpY OIPEJeNICHNH CTOMMOCTH aKTHBa WJIM 00s3aTeNbCTBa, BKIIOYas JOMyIleHHs o pucke. CienoBaTenbHo,
HaMEpeHUEe TPEeNNpUATHS yIepXaTb aKTUB WM YpPeryJlupoBaTb, HIM HMHBIM 00pa3oM BBIIOJIHUTD
00513aTeNTLCTBO HE SBJISIETCS YMECTHBIM (DaKTOPOM TIPH OIIEHKE CIIPAaBEJINBON CTOMMOCTH.

Lens oIeHKM CHpaBeUIMBON CTOMMOCTH 3aKJIOYAaeTCs B TOM, YTOOBI ONPEACIUTh IIEHY, MO0 KOTOPOU
MPOBOAMIIACH OBl OlEepanys Ha JOOPOBOJBHOW OCHOBE IO MPOJaKEe aKTWBAa WM Tepefade 00sS3aTeNbCTBa
MCXKAY YYaCTHHKAaMH PBIHKA Ha JaTy OLCHKHW B TEKYHIUX PBIHOYHBIX YCJIOBHUAX. OHCHKa CHpaBeHHHBOﬁ
CTOUMOCTHU TpeGyeT OT NPCANPUATHUA BBIICHCHHA BCEX YKa3aHHbBIX HUKE MOMCHTOB!

® KOHKPETHBI aKTUB WM 0053aTeNbCTBO, SBIAIONICECS OOBEKTOM OIECHKH (B COOTBETCTBHU C €Tr0
eIVHULICH yUeTa);

® B OTHOIICHHUH Heq)I/IHaHCOBOFO AKTHUBa, MCXOAHOC YCJIOBUEC OLICHKH, SABJIAIOMICCCA MNPUEMIIEMBIM JIsd
OIICHKH (B COOTBETCTBHH C €r0 HAWIYUIIUM U Hanbosee 3P PEeKTUBHBIM HCIIOIh30BAHUEM);

e OCHOBHOW (MM HanboJIee BHITOIHBIN ) ISl aKTUBA WITH 00513aTEIHCTBA PHIHOK;

® METOJl WJIM METOJBI OICHKH, MPUEMIIEMbIE JJISl ONpPEICNICHHUs CHpPaBEJJIMBONH CTOMMOCTH, C YYE€TOM
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HaJIM4dusg OaHHBIX  OJIA pa3pa6OTKI/I HUCXOOHBIX OAaHHBIX, TMPCACTABIAIOINX JOMYIICHUA, KOTOPLIC
HCIIOJIB30BAINCH OBl Y4aCTHUKaMHM PbIHKA IIPpHW YCTAHOBJICHHUU LICHBI HA aKTHUB HUJIN O6§I3aTeJII>CTBO, a TaKxKe
YPOBHA B UCPAPXUN CHpaBe,I[HI/IBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TH UCXOAHBIC TaAHHBIC.

OreHKa CrpaBeUIMBOI CTOUMOCTH TPE/IIoaraeT MPOBEICHUE ONEPAIIMHU 0 MPOJIAXKE aKTHBA WITU Tepeaaye
00s13aTeNILCTBA:

® Ha PhIHKE, KOTOPHIN SBJISIETCS OCHOBHBIM ISl JAHHOTO aKTHBA WM 0053aTEIbCTBA;

® INpU OTCYTCTBUM OCHOBHOTO pBIHKA Ha pBIHKE, HaWOoJiee BBHITOJHOM JJIsi JAHHOTO AaKTHBA WA
00s13aTeNILCTBA.

[Ipennpustuio HET HEOOXOMUMOCTH TPOBOAMTH H3HYPSIOIIUNA TOUCK BCEX BO3MOXKHBIX PBIHKOB JIJIS
UACHTU(HUKANA OCHOBHOTO PBIHKA WU, TIPH OTCYTCTBUM OCHOBHOTO PHIHKA, HanOOJee BHITOJHOTO PBHIHKA,
OJIHAaKO, OHO JOJDKHO YYUTHIBATh BCIO WH(OPMAIMIO, KOTOpas SBISIETCS OOOCHOBAHHO AOCTyIHOW. [Ipm
OTCYTCTBHU JIOKA3aTEIbCTB OOPATHOI'O PBHIHOK, HA KOTOPOM NPEANPHUATHE BCTYNUWIO Obl B CHCNKY IO
MpoJaKe aKTHBA WIM Tiepeiade 00s3aTeNbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM WIIH, TIPU OTCYTCTBUU
OCHOBHOTO PBIHKA, Han0O0JIee BHITOIHBIM PHIHKOM.

[Ipu HaNMM4YMU OCHOBHOTO PBIHKA ISl aKTHBA MM 0053aTENIbCTBA OLICHKA CIPABETUBOI CTOMMOCTH JI0JDKHA
NPEACTABIATH IEHY Ha JaHHOM PBIHKE (Takas meHa 0o SBISETCS HENMOCPEACTBEHHO HAOM0aaeMou, 0o
PACCUMTHIBACTCS C UCTIOIB30BAaHUEM JPYTOr0 METO/A OLICHKH), Ia)Ke €CIU IIeHa Ha IPYTOM PBIHKE SIBJISETCS
HOTEHIUATIBHO OOJiee BBITOJHOW Ha ATy OLICHKH.

[MpeanpusiTie AOMKHO UMETh JOCTYI K OCHOBHOMY (WM Hamboliee BBITOAHOMY) PBIHKY Ha ATy OLICHKH.
ITockoybKy pasiauyHble TPEANPUATHS (M HampamBieHHs OW3Heca B paMKaX TaKuX MNPEIIPUSTHI),
OCYIIECTBISIONINE PA3THYHBIC BUIBI IEATCILHOCTH, MOTYT UMETh JOCTYI K PA3JIMYHBIM PHIHKAM, OCHOBHBIC
(I/IHI/I HaI/I6OJ'ICe BBII‘OIIHI)IC) PBIHKU OJI1 OAHOT'O U TOI'O XK€ aKTUBa UIIN 00s3aTeIbCTBA MOT'yT 6LITL PasHbIMU
JUTSL pa3MYHbIX MPEANpHUITHI (M HampaBJieHWi OM3Heca B paMKax TakuxX NpeanpusitHii). CienoBaTenbHO,
OCHOBHOW (mnm HamOoyiee BHITOJHBIA) PHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB pPBIHKA) HEOOXOAUMO
paccMaTpuBaTh C¢ TOYKH 3PCHUS TMPEANPHATHS, YYHTHIBAsS TAaKAM 00pa3oM pa3liuuusi MEXIy H CpeIu
HpeI[HpHHTHﬁ, OCYIICCTBIIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

s Toro uroObl 10OMTHCS HAaUOOJNBIIEH TOCIEIOBATENFHOCTH M CONMOCTABUMOCTH OLICHOK CIPAaBEAIMBOMI
CTOMMOCTH M PAacKpbITHsl cooTBeTcTBytomerd wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEUIMBOA CTOMMOCTH, KOTOpAasl JEJIUT UCXOJHBIE JAHHBIE JUISI METOJA OLEHKH, MCIIOJb3YEMBbIE JUIsS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Mepapxus chnpaBeyIMBOM CTOMMOCTH OTIAET
HauOOJBIIUI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PHIHKAX JJIsl HACHTUYHBIX
AKTUBOB WJIM 00s3aTENbCTB (MCXOJHBIE NaHHbie | YPOBHS) M HaMMEHBIIUA MPUOPHUTET HEHAOIIOaeMbIM
MCXOJHBIM JJaHHBIM (MCXOJHbBIE TaHHbIe 3 YPOBHS).

Hannuue YMECTHBIX UCXOAHBIX JAHHBIX M UX OTHOCUTCIIbHAA CY6’B€KTI/IBHOCTB MOTYT HIOBJIUATH Ha BLI60p
MMPUCMJIEMBIX MCTOJOB OLICHKU. O,Z[HaKO Huepapxusa CHpaBe,I[J'IHBOfI CTOUMOCTH OTHACT MPUOPUTET UCXOJHBIM
JaHHBIM JJII METOAOB OILCHKM, a4 HE€ METOAAM OLCHKH, HCHOJIb3YEMbIM JIsI OLCHKH CHpaBe)Z[JII/IBOI‘/'I
CTOMMOCTH.

HUepapxusa cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoonvie dannvie 1 YposHs - 3TO KOTHPyEeMbIe IIEHBI (HEKOPPEKTHPYEMbIe) Ha aKTUBHBIX PBIHKAX IS
WUICHTUYHBIX aKTUBOB WM 0053aTENbCTB, K KOTOPBHIM MPEANPUATAEC MOXKET IMOTYIUTh JOCTYN HA HIaTy
oneHku. Kotupyemas 1eHa Ha akTUBHOM PBIHKE MPEICTABISIET cO00i Hanbolee HAJSKHOE JOKa3aTeIbCTBO
CIIPaBEUIMBOM CTOMMOCTH M JIOJDKHA MCIONB30BAaThCS JUISI OIEHKH CIIPaBEIJIMBOA CTOMMOCTH 0€3
KOPPEKTHUPOBKH BCSAKHI pa3, KOT/Ia OHa TOCTYITHA.

Ucxonneie mannble 1 YpoBHA OyayT OOCTYNHBI Al MHOTMX (DMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX
00513aTeNbCTB, HEKOTOPBIE U3 KOTOPBIX MOTYT ObITh OOMEHEHbl Ha MHOTOYHCIICHHBIX AKTUBHBIX PBIHKAX
(mammpumep, Ha pa3nuuHBIX Oupskax). CiaemoBaTenbHO, 0c0O0€ BHUMaHKE B Tpenenax 1 YpoBHS yaenseTrcs
OIIPENIENICHUIO CIEAYIOIIErO:

® OCHOBHOW PBIHOK JJISl aKTHBa WJIM 0053aTeNbCTBA, WM, IPU OTCYTCTBUM OCHOBHOT'O PBIHKA, HamOolee
BBITOJJHBIN PBIHOK AJIS1 aKTHBA WM 0053aTeNbCTBA;

® MOXCET JIM NPCANPUATUEC YHaCTBOBATH B OII€palliid C aKTUBOM WU 0013aTENLCTBOM 110 OEHE JaHHOT'O
PBIHKA Ha 1aTy OLEHKHU.

Wcxonnsie nannbie | YPOBHS AOKHBI KOPPEKTHPOBATHCS TOJNBKO B CIEAYIOMNX CITyJasX:
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® KOrJa MPEANPHUITHE YACPKHUBACT OOJBIIOE KOJIMYSCTBO aHAJIOTHYHBIX (HO HEMJICHTHYHBIX) aKTUBOB MU
00s13aTenbCTB  (HAmpUMep, JOJNrOBBIC IIEHHBIE Oymaru), KOTOpPHIC OIICHWBAIOTCSA 110 CHpPaBeIUBOMN
CTOMMOCTH, a KOTHpyeMas IleHa Ha aKTUBHOM pBbIHKE CYIIECTBYET, HO HE ABISETCS MOCTYIHOM B JHOOO0M
MOMEHT, JUISi KaXJIOTO W3 JaHHBIX aKTHBOB WU 0053aTEIbCTB MO OTACIBHOCTH (TO €CTh IPU YCIIOBUH
HAJIMYUS OOJIBIIOTO KOJIMYESCTBA aHAJIOTUYHBIX aKTUBOB WM 00S3aTENIbCTB, YICPKUBAEMBIX MPEIITPUITACM,
OBLIO OBI TPYIHO TMONXYYUTh HH()OPMALIMIO O IEHaX IS KaXKIO0TO OTJEIBHOTO aKTHBA WIIH 005M3aTeNbCTBA Ha
ATy OIeHKH). B TakoM ciy4ae B KadecTBE MPAKTHYECKOTO TMOAPYYHOTO CPEACTBa MPEANPHITHE MOXKET
OIICHUBATh CIPABEJIMBYI0 CTOMMOCTb, HCIOJb3ys adbTCPHATHBHBI METOJ OILICHKH, KOTOPBIM He
OCHOBBIBAETCS MCKIFOUYUTENHFHO Ha KOTHPYEMBIX IIeHaX (HallpuMep, MaTpudHoe IieHooOpa3oBanne). OmHaKo
WCTIONB30BaHUE AIbTEPHATUBHOTO METOAAa OIEHKH TPUBOIUT K TOIYYEHHIO OIICHKH CIpPaBeINBOI
CTOMMOCTH, KOTOPast OTHOCHUTCS K 00Jice HU3KOMY YPOBHIO B UEPAPXUU CIIPABEIIUBON CTOUMOCTH.

® KOrJa KOTHpyeMas IicHa Ha aKTUBHOM PBIHKE HE MPECTABIISICT COOOM CIPaBEUIMBYO CTOMMOCTD Ha JIaTy
orleHkH. Tak MOXKeT 00CTOSTH JIeN0, KOrna, HalmpuMep, CyIIECTBCHHBIC COOBITHS (TaKue Kak Oolepaldy Ha
PBIHKE «OT MPUHITUNANA K TPUHIIUTIIATYY, TOPTH Ha TIOCPETHNIECKOM PHIHKE HITH OOBSIBIICHNUS) IMEIOT MECTO
MOCJie 3aKPBITHUS PBIHKA, HO JIO HACTYIUICHHS JaThl OIEHKHU. [Ipenmpusitie MOJDKHO YCTaHOBHTH U
MOCJICIOBATEIIEHO TIPUMEHSTh TMOJIMTUKY WACHTU(UKAIMU TaKUX COOBITHIA, KOTOPbIE MOTYT IOBJIHATH Ha
OIICHKH CIIpaBeINBONM cromMocTH. OIHAKO €ClIM KOTHpyeMmas IIeHa KOPPEKTUPYETCS C Y4eTOM HOBOM
nH(pOpPMAIUH, Takasg KOPPEKTUPOBKA MPUBOIUT K IONyYEHUIO OIEHKH CIIPABEIJIMBOW CTOMMOCTH, KOTOpas
OTHOCHTCS K 00Jiee HU3KOMY YPOBHIO B UEPAPXUU CIIPABEIIUBON CTOUMOCTH.

® TIpH OIICHKE CIPAaBEJIMBOM CTOMMOCTH O0S3aTENbCTBA WM COOCTBEHHOTO [OJIEBOTO HHCTPYMEHTA
MPEINPHUATHS C WUCTOIB30BAaHHEM KOTHPYEMOW IeHBl Ha WACHTUYHYIO EIMHHILY, KOTOpas MpoAaeTcs Kak
aKTHB Ha aKTUBHOM PBIHKE, M Takas [IeHa JOJDKHA KOPPEKTHPOBATHCS C YIETOM (DaKTOPOB, CHEIUPUISCKAX
JUIL eIWHUIBI WIM aKTHBa. ECiIM KOppPEeKTUPOBKA KOTHPYEMOHW IIEHBI aKTHBa HE TpeOyeTrcs, pe3ylbTaToM
OyzeT moyyueHre OLIEHKHU CIIPaBEJIMBON CTOMMOCTH, OTHOCUMOW K | YPOBHIO B HepapXHU CIpaBeIUBOM
cronmoctr. OfHaKO J00asi KOPPEKTHPOBKA KOTHPYEMOU IIeHBl aKTHBA IMPHUBENET K IMONYYCHUIO OICHKH
CIIPaBEIMBON CTOMMOCTH, OTHOCUMOH K 00JIee HU3KOMY YPOBHIO B HEpapXUH CIIPABEIINBONW CTONMOCTH.

2. Ucxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC JaHHBIC, KOTOPbIE HE SIBIISIOTCS KOTUPYEMBIMH IICHAMH,
BKIIFOUEHHBIMU B | YPOBEHb, H KOTOPBIE MPSMO WM KOCBEHHO SIBISFOTCS HAOIIOIAEMBIMH TSI aKTHBA FITH
o0s3arenbcTBa. ECiM akTHB WM 00S3aTENBCTBO MMEET OIPEJIEICHHBIA (JIOTOBOPHOW) TIEpHOl, HCXOHBIE
JaHHBIE 2 YPOBHS JIOJDKHBI OBITh HAOIONAEMBIMU JJIsl TPAKTUYSCKH BCETO CPOKa JCHCTBUS aKTHUBA WIIU
obs13aTenscTBa. Micxoaabpie JaHHbe 2 YPOBHS BKIIOUYAIOT CIEAYIOIIEE:

® KOTHpYEMBbIE IIEHbI HAa aHAJIOTUYHBIE aKTHUBEI MU 00s3aTeNIbCTBA HA AKTUBHBIX PHIHKAX.

® KOTHpYyEMBbIE I[eHbl HA WJCHTUYHBIE WIH aHAJIOTHYHBIE aKTHBBI, WM 00SA3aTENIbCTBA HA PHIHKAX, KOTOPHIE
HE SBJISFOTCSI aKTHBHBIMH.

® HCXOAHBIC JAHHLIC, 3a UCKIIIOYCHUEM KOTUPYEMBIX IIE€H, KOTOPBIC ABJIAIOTCA Ha6J'IIO)Z[aeMBIMI/I JUIA aKTUBa
WK 00s13aTeIbCTBA, HATIPUMED:

v CTaBKH BO3HAIpaXJACHUA U KPUBBIC TOXOJJHOCTH, Ha6JHOI[aeMI)Ie ¢ 00BIYHO KOTUPYEMBIMU UHTCPBAJIaMU;
v noapasymeBacMas BOJIAaTUIbHOCTD;

v’ KpeIUTHBIE CIIPE/IBI.
® TOATBEPKIAEMbIC PHIHKOM HCXOJHBIC JaHHBIC.

KoppekTHpoBKH NCXOTHBIX JJAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (PaKTOpPOB, CrieU(UIECKUX ISt
aKTUBA WK 00s3aTebcTBA. Takue (HakToOphl BKITIOUYAIOT CIIEAYIONIee:

® COCTOSIHME MJIM MECTOHAXO0K/ICHNE aKTHBA,

® CTeMeHb, B KOTOPOM MCXOIHBIC JAHHBIC OTHOCATCS K €HHUIAM, KOTOPBIE COMIOCTABUMBI C AaKTHBOM HITH
00513aTENLCTBOM;

L] O6’beM nimn ypOBeHB JCATCIIBHOCTHU HaA pBIHKaX, Ha KOTOpBIX Ha6HIO)IaIOTC$[ O9THU UCXOJHBIC JaHHBIC.

KoppekTtupoBka UCXOIHBIX JaHHBIX 2 YPOBHA, KOTOPHIE SBISIOTCS CYIIECTBEHHBIMH ISl OIIEHKH B IIEJIOM,
MOJKET TMPHBECTH K MOJYYEHHIO OIEHKH CIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHTCS K 3 YpPOBHIO B
UEPApXUU CIPABEAJUBOM CTOMMOCTH, €CIM JUI1 KOPPEKTHPOBKH HCIOJB3YIOTCS  CYIIECTBEHHBIE
HeHa0JI0JaeMble HCXOHBIE TaHHBIE.

3. Ucxoomuvie oannvle 3 Ypoens - 310 HeHAOIIO1aeMbIe UCXOIHBIC JAHHBIC I aKTHBA WM 00s3aTeIhCTRA.
HenabimrojaeMble UCXOIHBIC JAHHBIC TOJIKHBI UCTIONB30BATHCS IS OIICHKH CIIPABEIIMBON CTOUMOCTH B TOM
clly4ae, €CJId yMECTHBIC HaOIlt0JJacMble UCXOJHBIC JaHHBIE HE JOCTYIHBI, TAKMM O0pa30M YYHTHIBAIOTCS
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CUTyaIluH, TIPU KOTOPBIX HAOIIoJaeTcs HeOOoJbIIas, MpU HAIWYMHM TaKOBOH, NEATCIHLHOCTh Ha PHIHKE B
OTHOIIIEHWH aKTHBA WJIM 0053aTeNLCTBA HA NaTy omeHKH. OIHAKO TIeNIb OICHKH CIPABEIJIUBON CTOMMOCTH
OCTaeTCsl MPeXHEH, TO €CTh BBHIXOJIHAS LIEHA Ha JaTy OLEHKU C TOUKHU 3PEHUSl YYaCTHHUKA PBIHKA, KOTOPBII
yACPKUBACT aKTHB WIA HMeEET 00s3arenbcTBO. ClieJI0BaTENbHO, HEHAONIOMaeMbIC WCXOJHBIC JAaHHBIC
JTOJKHBI OTPaXKaTh MOMYIIEHHUS, KOTOPbIE YYaCTHUKHU PHIHKA HCITONB30BAIH ObI TIPH YCTAaHOBIICHWH IIEHBI Ha
aKTHB WIH 0053aTeIHCTBO, BKITFOYAS JOMYIIEHHUS O PUCKE.

HomymieHuss 0 puUCKe BKIIOYAIOT PUCK, MPUCYIIUH KOHKPETHOMY METOJY OLEHKH, HCIIOJIb3yeMOMY st
OIIEHKH CITPaBEIMBON CTOMMOCTH (TaKOMY KaK MOJEINb IIeHOO0OPa30BaHNs), U PUCK, IPUCYIINH HCXOTHBIM
MaHHBIM MeTofa oneHkd. OIleHka, He BKJIIOYaomass KOPPEKTHPOBKY C y4YeTOM pHCKOB, He Oymer
MPEJICTABIATE OICHKY CIpPaBe/UIMBON CTOMMOCTH, €CIM YYaCTHUKU pPBIHKA OYAyT BKJIIOYATh TaKYHO
KOPPEKTUPOBKY NPU YCTAHOBJICHUU IICHBI Ha aKTHB WU 0053aTeNbCTBO. Hampumep, MOXKET BO3HHKHYTh
HEOOXOAMMOCTh  BKJIIOYHTH KOPPEKTUPOBKY C YYeTOM pHUCKOB TIPH HAJWMYWU  3HAYATEIHHOMN
HEONPEICICHHOCTH OIICHKHU.

[TpumenaTs HeHaOMOJacMble MCXOAHBIC JAHHBIE CIEAYeT, HCIONb3ysd BCIO MH(OpMAIHIO, JOCTYIHYIO B
CIIOKUBIIHMXCA OOCTOSATENIBCTBAX, KOTOpas MOXKET BKJIIOYAaTh COOCTBEHHbIC AaHHbIC Hpeanpuatus. [Ipu
pa3paboTKe HEHAOIIONAEMbIX HCXONHBIX NAHHBIX MNPEANPHUATHE MOXKET HayaTh CO CBOMX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTUPOBATh 3TH JaHHBIE, €Cli OOOCHOBAHHO JOCTYMHas WH(pOpPMAaLUs
yKa3bIBaeT Ha TO, YTO JAPYTHe YYaCTHUKH PHIHKA MUCIIOJIB30BAM OBl IPYTHEe JaHHBIC WM CYIIECTBYET KaKasi-
To nHpopManus, cneurpudecKas Uil MPEeaNpUsITHs, KOTOpas HEAOCTYIHA Ul APYTUX YYaCTHUKOB PHIHKA
(Hammpumep, cuHeprus, cuenuduueckas st npeanpusatus). [peanpuaruio HeT HeoOXOAUMOCTH MPHUIIaraTh
Ype3MepHbIE YCHIIUS,, YTOOBI MOJNyYUTh WHPOPMAIMIO O JOMYIIEHHSX YYaCTHHKOB pbIHKA. OmHaKo
HPEANPHUITHE AOJKHO YIUTHIBATh BCIO MH(POPMAIIMIO O AOMYILIEHUSIX YYaCTHUKOB PBIHKA, KOTOpast SIBISETCS
000cHOBaHHO focTynHOM. HenaOmromaemble HCXOOHBIE JAaHHBIE, pa3padOTaHHBIE B COOTBETCTBUHM C
BBIIICONIMCAaHHOW TMPOLIEAYpPOH, CUMTAIOTCS AONMYUIEHUSAMHU YYaCTHUKOB PBIHKA M YJIOBJIETBOPSIOT €U
OLICHKH CIIPAaBEIIMBON CTOMMOCTH.

Memoowl ouernku

OHCHKa A0JDKHa TIIPOBOAUTHECA TaKMMHM MCETOJaMM OLCHKH, KOTOPBIC SABIAIOTCA IPUCMIICMBIMHU B
CIIOKMBIIHUXCSI OOCTOSATENILCTBAX U JJId  KOTOPBIX JOCTYHNHBI JAaHHBIC, JOCTATOYHBLIC [JII OLICHKH
CHpaBeI{J’II/IBOﬁ CTOUMOCTH, IPU I3TOM MAKCUMAJIBHO HCIOJIB3YIHOTCA YMCCTHBIC Ha6J'IIO,I[aeMLI€ HCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Ys HeHa6J'IIO)Z[aeMBIe HUCXOOHBIC JaHHBIC.

Tpemst Hambosee MUPOKO HCIIOIB3YEMBIMA METOJAMH OIEHKH SBJISIFOTCS PBIHOYHBIN TOJXOJ, 3aTpPaTHBIN
MOAXO0J M MOXOAHBIM moaxon. HeoOXoaMMo HCIIOIB30BaTh METOABI OLEHKH, COBMECTHMBIE C OJHUM WM
HECKOJIBKMMHU M3 JaHHBIX MOAXOA0B ISl OLEHKH CIIPABEIMBON CTOUMOCTH.

B HEKOTOpPHBIX Ciiyyasx MpUeMJIeMbIM OYIeT UCTIOIb30BAHKUE OJTHOTO METOJIa OLICHKHU (HAIpUMEp, MPHU OLICHKE
aKTHBa WM 00s3aTENLCTBA C HCIIOJIE30BAHUEM KOTHUPYEMOH IIE€HBI HA aKTHBHOM PBIHKE JJISI HIIEHTHYHBIX
aKTHBOB WIIM 0053aTeNbCTB). B Apyrux ciydasx HpuUeMIIEMBIM OyJIET WCIIOJIb30BAaHUE MHOXECTBEHHBIX
METOJIOB OIICHKH (HampuMep, TaK MOKET OOCTOSATH JIENO MPHU OICHKE CIUHUIIbI, TCHEPUPYIOLICH JICHEIKHBIC
cpenctBa). Ecnu /i OLIEHKW CIIpaBEeIIMBONH CTOMMOCTU HCIIONB3YIOTCS MHOMXECTBEHHBIE METOJIBI OIICHKH,
TO Pe3yNbTaTHl (TO €CTh COOTBETCTBYIOIIUE TOKA3aTeNH CIPABEINIMBON CTOMMOCTH) JTOJDKHBI OICHHBATHCS
MMyTEM PACCMOTPEHUS IEIECO00Pa3HOCTH IHAla30Ha 3HAYCHHM, 0003HAUCHHBIX JAaHHBIMH pPE3yJIbTaTaMH.
OrneHKa CpaBeaInBON CTOMMOCTH - 3TO 3HAYCHHE B TIpeiesiaX TAKOTo JWara3ona, KOTopoe Hanbosee TOIHO
MIPEJICTABIISIET CIPABEIJIMBYI0 CTOUMOCTD B CIIOKUBIIHIXCSI OOCTOSATEIIECTBAX.

9.1.1. CPABHUTE/IbHbIA Noaxon

B coorBerctBun ¢ IFRS 13 mpu cpaBHUTENbHOM IOAXOZE HCIIONB3YIOTCS LEHBI W Apyras yMecTHas
uHpOpMaIUs, reHeprupyeMasl PHIHOYHBIMU ONEPALMUSIMH C HIECHTUYHBIMA WM CONOCTaBHUMBIMU (TO €CTb
aHAJIOTHYHBIMH) aKTHBaMH, 0053aTeIbCTBAMU HJIH TPYIIION aKTHBOB H 0053aTENbCTB, TAKOI Kak OM3HEC.

HaHpI/IMep, B MCTOAaxX OICHKHW, COBMECTHUMBIX CO CPAaBHUTCIBHOM II0AXOAOM, YaCTO MCIOJb3YIOTCH
PBIHOYHBIC MHOXHUTCINW, BO3HUKAIOMIUEC HU3 KOMIUICKTA COIMOCTABUMBIX Iokazarejiei. MHOXHUTEIN MOTyT
HaXoAWUTBCA B OOAHUX JUalla3oHax C APYTYMM MHOXHUTCICEM II0 KaXXAOMY COIIOCTaAaBUMOMY ITOKa3aTeIro. 21.1'[51
BBI60pa HaUICKAIICTO MHOXUTECIA HW3 JHalia3oHa TpeGyeTCﬂ HCIIOJIB30BAaTh CYXACHHUE C Y4YETOM
Ka4C€CTBCHHBIX U KOJIMYCCTBCHHBIX (baKTOpOB, CHCI_II/I(l)I/I‘-IeCKI/IX JJI1 OOCHKH.

MCTO)II)I OLICHKH, COBMCCTUMBLIC CO CPABHUTCIBHOM NOAXOJ0M, BKIHOYAOT MATPUYIHOC HeHOO6paBOBaHI/IC.
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ManI/I‘lHOC LIeHOO6pa3OBaHI/IC - 3TO MaTeMaTU4YCCKHUH METOA, I/ICHOHBBYCMHﬁ MNPCUMYIICCTBCHHO JI
OIICHKK HEKOTOPbLIX BHUIOB (I)PIHaHCOBI)IX HUHCTPYMCECHTOB, TaKHX KaK IOJII'OBBIC ILCHHBIC 6YMaFH, HC
OCHOBBIBAACH JIMIIIb HAa KOTUPYCMBIX LCHAX Ha OMPCACICHHBLIC ICHHBIC 6YMaI‘I/I, a CKOpeC Ha OTHOULICHUH
OCHHBIX 6YMaI‘ K APYIr'uM KOTUPYCMbIM IE€HHBIM 6yMaraM, HCIIOJIb3YCMbIM KaK OpHUCHTHUP.

OCHOBHBIM METOJIOM PHIHOYHOTO TOJIXO0JIA SBIIAETCS Memoo cpashenus npooasc. OH OCHOBBIBAETCS HA TOM,
YTO IICHBI HMYIIECTBA OMPEENAIOTCA PHIHKOM. TakiuM 00pa3om, TOKa3aTeah PRIHOYHOW CTOMMOCTHA MOXHO
paccuuTaTh Ha OCHOBAaHUW W3YYCHHUS PBIHOYHBIX IIEH OOBEKTOB HMMYINECTBA, KOHKYPHUPYIOIIUX APYT C
JIPyTOM 3a JOJNI0 Ha phIHKE. lIprMeHseMblii TpoIiecc COMOCTABICHUS SBISIETCS OCHOBOIIONATAIOIIAM IS
rporiecca OIeHKH.

[Tocne Toro kak AaHHBIE MO MpoAaxkaMm OyAyT OTOOpaHbl W BepUPHUIMPOBAHBI, CIEAyeT BHIOpaTh U
NPOaHaIM3UPOBaTh OJHY HWIIM HECKOJIBKO €IMHHWI[ CpaBHEHUs. ENWHHIBI CpaBHEHHs HCIONB3YIOT IBE
COCTaBHbIE YacTH, IJII TOTO YTOOBI BBIBECTH HEKWH MHOXHUTENb (K TpHUMEpy, IeHy B pacueTe Ha
(pu3nuecKkyro) eqMHUIYY U3MEPEHUS WM OTHOLICHUE, HAIPUMED, MOJlydyaeMoe AeJICHUEM MPOAaXKHOH LEHBI
MMYIIECTBA Ha €ro YUCTBIH JTOXOJ, T.€. MYJNbTHUILUTUKATOP YUCTOTO J0XOJa MM YHCIO JIET, 32 KOTOpOe
OKyTaeTcsi MoKynka (OyKB. «TOIbI MOKYNKW» — Years’ purchase)), KOTOpPBIH OTpakaeT TOYHBIC Pa3IHUHsI
MEXTy 00bEKTaAMH UMYIIECTBA. EMWHUIIBI CpaBHEHNUS, KOTOPBIE ITOKYIIATEH U MPOJABIBI HA JAHHOM PBIHKE
WCTIONIB3YIOT MIPU NPUHSTUN CBOMX PEIICHUN O MOKYNKE U MPOAaxe, MPUOOPETAIOT 0COO0YI0 3HAYUMOCTb, U
UM MOXET MpHIaBaThCs OONBLINI Bec.

CrnennduyeckuMH XapakTepPUCTUKAMH OOBEKTOB MMYIIECTBA M CIEJIOK, KOTOPBIC MPUBOAAT K BapHALlMSIM
ICH, YIUIAYUMBACMBIX 3a HCABUIKUMOCTD, ABJIAIOTCA 3JICMCHTBLI CDABHCHUA. HpI/I moaxoae€ Ha OCHOBE paBHCHUA
NPOJaXX OHM UMEIOT pellaroliee 3Ha4yeHrne. DIeMEHThl CPAaBHEHHUS BKITIOYAIOT:

nepesaBaeMble IMYIIECTBEHHBIC TIPaBa, OTpaHUYeHHS (00OpEeMEHEH ) ATHX TPaB;

yCIOBHS (PMHAHCHPOBAHUS COCTOSIBIICHCS WITM MTPEATIONAraeMoi CICIKH;

YCIIOBHUSI apeH/IbI;

YCJIOBHS PHIHKA;

MECTOITI0JI0KEHHE 00BEKTA;

¢du3nuecKue XapakKTepUCTUKN 00BEKTa;

9KOHOMHYECKHE XapaKTEPUCTHKH;

BU/JI HCIIOJIb30BAaHUS U (MJT) 30HUPOBAHHE;

HaJIMIUEC ABMKMMOI'0 UMYIICCTBA, HE CBA3AHHOI'O C HECABUKNMOCTBIO,

JIpyTHe XapaKTEPUCTUKH (JIEMEHTHI), BIUSAIONINE Ha CTOUMOCTb.

N N N N NN

YUTo05I MNPpOBECTH HCHUOCPCACTBCHHBIC CPAaBHCHHUA MCKAY HMYHUICCTBOM, ABJIAOIIUMCA HIPCAMCTOM
CpaBHI/IBaeMOﬁ npoAakv, 1 OIICHUBACMbIM HMYIICCTBOM, Hcnonaurens JAOJDKCH PpAaCCMOTPETh BO3MOXKHBIC
KOPPEKTUPOBKHU, OCHOBAHHBIC Ha PA3IMYHAX B 3JIEMCHTAX CpPaBHCHUA. KOppeKTI/IpOBKI/I MOT'yT YMCHBLIIUTDH
pa3aniusg MEXAY KaKAbIM CPABHUBACMBIM UMYIIIECTBOM U OLICHUBACMbIM UMYIIICCTBOM.

ITo pOCCHﬁCKHM @eaepanLHHM CTaHJapTaM OHeHO‘lHOﬁ ACATCIIBHOCTH, aHAJIOTOM PBIHOYHOTI'O IOAXOJa
ABJISACTCA CpaBHI/ITeJ'H)HHﬁ IOAXO0.

B cootBerctBum ¢ m. 12 @CO Ne 1 pbrIHOYHBIN (CpaBHUTENBHBIN) MOAXOJ - 3TO COBOKYMHOCTH METO/IOB
OLIEHKHM, OCHOBAaHHBIX Ha MOJyYeHUH CTOMMOCTH O0BEKTa OLIEHKH IIyTeM CPaBHEHHS OLICHHBAEMOr0 0OBbEKTa
¢ oObekTamu-aHanioramMu. (OOBEKT-aHAIOT - OOBEKT, CXOJHBI OOBEKTYy OLEHKH TI0 OCHOBHBIM
9KOHOMUYECKHUM, MAaTE€pHaJbHBIM, TEXHHYECKHM | JPYTUM XapaKTepUCTHKAM, OIPEIENSIONUM €ro
CTOUMOCTb.

CpaBHUTENBHBINA (PBIHOYHBIN) IOAXOJ] PEKOMEHAYeTCS IPUMEHATh, KOTJa JOCTYIHA JOCTOBEpHAas U
JIOCTaTOYHAs JIs aHaau3a HHGOPMAIHS O IIEHAX U XapaKTEepPUCTHKaX 00heKTOB-aHaioros. [Ipu sTom MoryT
MIPUMEHSATHCS KaK IIEHBI COBEPIICHHBIX CIENIOK, TaK U IEHBI MPEI0KEHHUH.

B paMkax cpaBHUTETBHOTO (PBIHOYHOTO) MOIX0/Aa NPUMEHSIOTCS Pa3IMuHbIe METO/Ibl, OCHOBAaHHbIE KaK Ha
NPSMOM COIIOCTABJICHUH OIEHHBAEMOTO 00BEKTa M OOBEKTOB-aHAJIOI'OB, TaK UM METOJbI, OCHOBAHHBIE Ha
aHaJIN3e CTATHCTHUYECKHUX JIAHHBIX ¥ MHPOPMAITUH O PhIHKE 00BeKTa orleHKH (MyHKTHI 13 - 14 ®CO Ne 1).

9.1.2. jloxoaHblii noaxoa

B cootBerctBum ¢ IFRS 13 npu ucnons3oBaHum JOXOTHOTO MOAX0/1a OYAyIIHe CYMMBI (HarpuMep, MOTOKH
JEHEXHBIX CPEICTB WU JOXOABI M PACXOABI) MPeoOpa3oBBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIUH MOMEHT
(To ecThb AMCKOHTHPOBaHHYIO). [Ipn UCTIONB30BaHNN JOXOIHOTO MOAXO0/IA OLIEHKA CIIPABEJINBOH CTOMMOCTH
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OTpaXacT TCKYIIUC PBIHOYHLIC OKHUJIAHUA B OTHOILICHUN TAKUX 6y,Z[y'H_II/IX CyMM.

MeTo1bI OIIEHKH JOXOAHBIM ITOIXO00M:

® METOJBI OIICHKHU IO MPUBEJICHHON CTOMMOCTH;

e MOJIC/H OIEHKH OMIIMOHA, Takue Kak ¢opmyina bmaka-Illoynca-MepTona winu OuHOMUANBHAS MOACIH (TO
€CTh CTPYKTYPHasl MOJISJIb), KOTOPBIC BKIIFOUAIOT METOJIbI OIICHKH IO TPUBEJICHHON CTOUMOCTH U OTPaXKaroT
KaK BPEMEHHYI0, TaK ¥ BHYTPEHHIOIO CTOUMOCTb OIIMOHA; U

® METO]] NWCKOHTHPOBAHHBIX JCHEXHBIX MOTOKOB, KOTOPBIA HCHOJB3YETCS IS OLEHKHA CHpPaBEUTNBOI
CTOMMOCTH HEKOTOPBIX HeMaTEePHATBHBIX aKTHBOB.

MeTobl OIIEHKH O NMPUBEACHHON CTOMMOCTH

Ilpusedennas cmoumocms (TO €CTh MPUMEHEHUE JAOXOTHOTO MOJXO0JA) - 3TO MHCTPYMEHT, HCIIOIb3yeMBbIH
JUISL CBS3BIBAHHS OyIyImMX CyMM (Hampumep, HOTOKOB JEHEKHBIX CPEACTB HJIM 3HAUYCHHH CTOMMOCTH) C
CYIIECTBYIOUIEH CYMMOWH C HCIIOJIb30BAaHWEM CTaBKH JHCKOHTHpoBaHMA. OrmpeneneHue CHpaBesTUBOM
CTOMMOCTH aKTHBa WM 00S3aTeNbCTBA C HCIOJNB30BAaHMEM METOJA OLEHKH IO MPHUBEIECHHON CTOMMOCTH
OXBaTHIBACT BCE CIIEAYIOIINE 3JIEMEHTHI C TOYKH 3pPEHHsI YIaCTHUKOB PhIHKA Ha ATy OILICHKH:

® OIIeHKa OyAyIIMX MOTOKOB JICHEKHBIX CPEJICTB OT OIIEHMBAEMOT'0 aKTHBA M 0053aTeIIbCTBA;

® OXHJAHHS B OTHOIICHWH BO3MOKHBIX M3MEHEHHH CyMMBI M BPEMEHH MOIYyYCHHS ITOTOKOB JEHEKHBIX
CPEJICTB, IPEACTABIIAIOIINX HEOIPEACICHHOCTh, IPUCYIYIO IIOTOKAaM JICHEKHBIX CPEJICTB;

® BpEMCHHAasd CTOMMOCTH ACHET, MPCACTABJICHHAA CTaBKOH MO 6C3pI/ICKOBI)IM MOHCTApHBIM aKTHBaM, CPOKHU
morameHus UJin CpoKU ﬂeﬁCTBHﬂ, KOTOPBIX COBIAAArOT C MEPHUOJOM, OXBATBIBACMbBIM IMOTOKAMH JACHCKHBIX
CPEZCTB, U KOTOpBIE HE MPEACTABISAIOT HUKAKOW HEONPEeICHHOCTH B OTHOLIICHUH CPOKOB U prcKa aedonTa
JUTSL IX JTeprKaTelis (To ecTh 0e3pUCKOBasi CTaBKa BOSHATPAXKIACHHUSA);

e [IeHa, yIUIaunBaeMas 3a IPHHATHE HEONPEIeNICHHOCTH, IPUCYIIEH MOTOKAaM JICHEKHBIX CPEICTB (TO eCTh
MIPEMHS 32 PHCK);

e jpyrue (QaxkTopbl, KOTOPbIE YYAaCTHUKM pBIHKA TMPHHSIM Obl BO BHUMAaHHE B CIIOKUBIINXCS
00CTOATEILCTBAX;

e B OTHOIIGHHH O00S3aTENbCTBA, PHUCK HEBBIOJIHEHHS O00S3aTENbCTB, OTHOCSIIUHICS K JaHHOMY
00513aTeNILCTBY, BKIIIOYAst COOCTBEHHBIN KPEIUTHBIN PUCK MPEINPHATHA (TO €CTh JIMIA, IPUHSBIIETO Ha ce0s
00513aTEBCTRO).

MeTo/bl OLICHKH 10 HPUBEIACHHON CTOMMOCTH OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHU HCIIOJIB3YIOT
3JIEMEHTHI, ONMHUCaHHbIC Bhimie. ONHAKO HWKECICAYIOIIUE OOIIUEe MPUHIMUIBI PETyJUPYIOT NPUMEHEHUE
M000r0 METOJa OICHKH MO NPUBEACHHONW CTOMMOCTH, HCIOIb3yeMOro Uil OUEHKH CIPaBEJTUBON
CTOMMOCTH:

® T[IOTOKM JICHEXKHBIX CPEACTB M CTaBKH JUCKOHTHPOBAHUS JIOJIKHBI OTPa)kaTh JOMYIICHHS, KOTOPBIC
MCIIOJIb30BAJIMCH OBl YYaCTHUKAMH PhIHKA MPU YCTAHOBJICHUHU IICHBI HA aKTUB WJIH 0053aTEIbCTBO;

® IS TOTOKOB JICHEXKHBIX CPEJICTB M CTABOK JIMCKOHTHUPOBAHUS TOJDKHBI YUHTHIBATHCS TOJBKO T€ (PAKTOPHI,
KOTOpbIC OTHOCSATCS K OLICHHBAEMOMY aKTHBY WIIH 00SI3aTEIbCTRY;

e JUIs TOrO 4TOOBI M30€XKAaTh JBOWHOTO ydueTa HWIM HE YIYCTHTh BIHsSHUE (DAKTOPOB PHUCKA, CTABKU
JIUCKOHTHPOBAHUSI JIOJDKHBI OTPaXaTh JOMYIICHUsS, COBMECTHMbIC C JOMYIICHUAMH, MPUCYIIUMH TOTOKaM
JICHOKHBIX cpelcTB. Hampumep, craBka JTUCKOHTHPOBAHUS, OTPAXKAOIIAsl HEONPEICICHHOCTh OXHUIaHUN B
OTHOIIIEHWHU Oymymiero nedonra, OyIeT mpueMJIeMOl MPH WCIOIb30BAaHUH MPEIyCMOTPEHHBIX JOTOBOPOM
MTOTOKOB JICHEXKHBIX CPEJICTB OT CCyHbI (TO €CTh METOJ] KOPPEKTHUPOBKH CTaBKW JUCKOHTHpOBaHUs). Ta ke
camasi CTaBKa HeE JIOJDKHA MPUMEHSITHCS MPU UCIOJIb30BAHUN OXXKUIAEMBIX (TO €CTh B3BEIICHHBIX C YYETOM
BEPOSATHOCTH) TIOTOKOB JICHEXKHBIX CPEIACTB (TO €CTh METOJ OLEHKH II0 OXKHIAeMOW IPHUBEICHHOU
CTOMMOCTH), TOTOMY YTO OXHJAaeMble IOTOKH JICHEXKHBIX CPEJICTB YK€ OTPaKAIOT JOMYHICHUS O
HEOMPEICACHHOCTH B OTHOIIEHUWH Oyayiiero aedosra; BMECTO 3TOr0 JO/DKHA HCIIOJIb30BaThCS CTaBKa
JIUCKOHTHPOBAHUS, COU3MEPHMAst C PUCKOM, MPUCYIIMM 0KHIAEMbIM ITOTOKAM JCHEIKHBIX CPE/ICTB;

® JIONyIIEHUS B OTHOIICHWH TOTOKOB JICHEKHBIX CPEACTB W CTABOK JVCKOHTHUPOBAHUS JIOJKHBI OBITH
MOCIIE/IOBATEIbHBIMA MEXy coOod. Hampumep, HOMWHAIIBHBIE TMOTOKH JICHEKHBIX CPEACTB, KOTOPHIE
BKIIFOUYAIOT AP GeKT UHOIAINH, TOJHKHBI JUCKOHTUPOBATHCS IO CTaBKE, BKIFOYAIONICH 3PPEeKT UHISAIINH.
HomunansHas 0e3pucKoBasi CTaBKa BO3HArpaXJeHus BKitodaeT 3pdekt uHdusanuu. dakTHUeCKue MOTOKU
JICHOKHBIX CpeACTB, HCKMoudaromme 3GdekT UHGIAIMUNA, TO0JDKHBI JIUCKOHTHPOBATHCS 110 CTaBKe,
uckmovammei 3dpdexr mHbISIIMH. AHATOTUYHBIM 00pa30M IMOTOKU JICHEXKHBIX CPEJCTB 32 BBIYETOM
HAJIOrOB JIOJKHBI TUCKOHTUPOBATHCSA C HCIIONB30BAHUEM CTAaBKHM JUCKOHTHPOBAHHS 3a BHIYETOM HAJIOTOB.
IToTokM JEHEXHBIX CPEIACTB JO YIUIAThl HAJIOTOB IOJDKHBI JTUCKOHTHPOBATHCS IO CTAaBKE, COBMECTHMOM C
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YKa3aHHbIMU ITOTOKaAMU NJCHCKHBIX CPCACTB;
® CTaBKM OWCKOHTUPOBAHHUA OOJDKHBI YYHUTBIBATH OCHOBOIIOJArarommue OSKOHOMUYCCKUEC (baKTOpBI,
CBs3aHHBIC C BaJII-OTOI‘/'I, B KOTOpOfI BBIPAXCHBI ITOTOKHU JCHEKHBIX CPEACTB.

OrnpezeneHue CpaBeaIuBON CTOUMOCTH C UCIOJB30BAHUEM METOOB OIICHKU MO MPUBEACHHOW CTOMMOCTHU
OCYIIECTBIISICTCS. B YCIOBUSIX HEOMPEACICHHOCTH, IOTOMY YTO MCIOIb3YEMbIE TTOTOKU JICHEXKHBIX CPEICTB
SBIISIOTCS CKOpPEE pPAcUeTHHIMH BEIIMYMHAMHU, HEXENIW H3BECTHHIMH CyMMaMH. BO MHOTHX Clydasx Kak
CyMMa, TaK ¥ CPOKH TIOJIYYEHHS TIOTOKOB JCHEXHBIX CpPEICTB SBISAIOTCS HeEOompeaeneHHbIMHU. Jlaxe
MPEyCMOTPEHHBIC JIOTOBOPOM (PUKCHUPOBAHHBIE CYMMBI, TaKHE KaK IUIATEeKH II0 CCYHAEe, SBISIOTCS
HEOTIpe/IeJICHHBIMH, €CJIH CYIIeCTBYET PUCK Aedonra.

Mopaenu oueHKM onumoHa:

e Monens neHooOpaszoBanus oniroHoB biaka-1lloyn3sa (anrn. Black-Scholes Option Pricing Model, OPM)
— 3TO MOJeIb, KOTOpasi OIpeesIeT TeOPETHIECKYIO [IEHy Ha €BPOIEHCKHe OIMIMOHBI, TIOpa3yMeBaromas,
YTO eclii 0a30BBI aKTHB TOPTYeTCS Ha PBHIHKE, TO IIeHa OIMOHAa Ha HEro HEsBHBIM 00pa3oM yxke
YCTaHABIIMBACTCS CAaMHM PBHIHKOM. JlaHHAs MOJIeNb MOJyYnsIa IIUPOKOE PACIIPOCTPAHECHUE HA MPAKTUKE H,
MMOMHMO BCEr'O MPOYET0, MOXKET TAKKE HCIOIB30BAThCS JJIS OICHKH BCEX MPOW3BOIHBIX OyMmar, BKIIFOUas
BappaHThl, KOHBEPTUPYEMBIC IIEHHBIE OyMaru, M Jaxxe I OIEHKHM COOCTBEHHOTO KamuTala (DMHAHCOBO
3aBUCHMBIX (hUPM.

e CornacHo Monenu bmaka-Illoyn3a, KII0YEBBIM 3JIEMEHTOM OMNPEIEICHIS CTOUMOCTH OIIMOHA SBIISICTCS
OXMJaeMasi BOJATUIBHOCTH 0a30BOr0 akTWBa. B 3aBHCMMOCTH OT KojcOaHUS aKTHBa, IIEHA Ha HEro
BO3pAacTaeT WM TOHIDKAETCS, YTO MPSAMO MPONOPIHMOHAIBLHO BIHUSET HA CTOMMOCTH ONIMOHA. Takum
00pa3oM, eciii W3BeCTHA CTOMMOCTP OIIIMOHA, TO MOKHO OIPENEIUTh YPOBEHb BOJATHIBFHOCTH OXKHIAEMOU
poiaKoM?S,

e buHOMManmbHAs MOJEIb IpeaIoaraeT OOJbIIMA 00hEM BBIUMCIICHUH, YeM Mojenb biska - Illoynsa u
MO3BOJISIET BBOAUTH COOCTBCHHOE pacIpelieiicHue 1ieH. JlaHHas MOJIeh TakKe U3BeCTHA KaK OMHOMHAIbHAS
moneinb Kokca-Pocca - Pyounmreitna nmm C-11-11-moxens.

e buHOMMaNBbHAS MOJIENb JaeT MPECTABICHUE O JIETEPMUHAHTAX CTOMMOCTH OIIMoHa. OHa ONpeaessaeTCs
HE OXKHUJIAaeMOM IICHOW aKTHWBa, a €ro TEKYIIeW IIEHOW, KOTOpas, €CTECTBEHHO, OTpakaeT OXKUIAHUS,
CBsi3aHHbIC ¢ OyaymuM. BuHOMHUalIbHAS MOZICNb B ropa3ao OOJIBIICH CTENCHU MPUCTIOCco0IeHa )i aHau3a
JTOCPOYHOT'O UCTIOJTHEHUS OMIMOHA, TIOCKOJIBKY B HEHM yYUTHIBAIOTCS JICHEKHBIE MOTOKHA B KAXKIOM TIEPUOJIE
BPEMEHH, a HE TOJILKO Ha MOMEHT MCTedeHus ™,

Meton ANCKOHTUPOBaHHbIX AéHEe)XXHbIX MNOTOKOB

Cornacho 1. 11 [punoxenus B IFRS 3 meron ACKOHTHPOBaHHBIX ACHEKHBIX MMOTOKOB UCIONB3YETCS IS
OIICHKH CITPaBEJIMBON CTOMMOCTH HEMAaTepHaIbHBIX aKTUBOB. B CBsI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
He SBISIOTCS HEMaTepHalbHBIMUA aKTHBaMH, JAaHHBIH METOJ HE pPacCMaTpHBAETCS B paMKax HACTOSIIEro
Ortuera.

ITo poccuiickum @eaepalibHBIM CTaHAApPTaM OLIEHOUYHOW JIEATEIbHOCTH, TaK K€ UMEETCSl I0XOIHbIN MOAXO/I.

B cootBerctBum ¢ 1. 15 ®CO Ne 1 mox0mHBIN MOIXO - ’TO COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX
Ha OIPEJIEIICHNN OKUTAEMBIX JIOXO/IOB OT UCTIOIH30BAHUS O0BEKTA OIEHKH.

JloXomHBIH TOAXOJ PEKOMEHAYyeTCsl NPHMEHSATh, KOTJa CYHIECTBYeT JOCTOBEpHas WH(pOpMAaIys,
MTO3BOJISIONIAs MTPOrHO3UPOBATH OYIyIHe AOXO/bI, KOTOPhIE OOBEKT OLEHKH CITIOCOOCH MPUHOCUTH, a TAaKXKe
CBSI3aHHbIE C OOBEKTOM OLEHKH pacxoabl. B pamkax J0XOIHOrO MOAXOAAa NPUMEHSIOTCS pa3iuvHbIe
METO/Ibl, OCHOBaHHBIC HA IMCKOHTUPOBAHMH JICHEKHBIX TOTOKOB U KallUTAJIU3aluH 1oxoaa (MyHKTel 15 - 17
DCO Ne 1).

9.1.3. 3ATPATHbIW NoAxon

B coorBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXOje OTpa)kaeTcsi CymMMa, KOTopas HoTpeboBaliach Obl B
HACTOSIIIIMA MOMEHT JUISI 3aMEHBI MPOU3BOAUTEILHON CIOCOOHOCTH aKTHBA (YacTO HAa3BIBAEMOW TEKyIeH
CTOMMOCTBIO 3aMEIIEHUS ).

C ToukM 3peHHs MpojiaBlia KaKk yYaCTHUKA PhIHKA IIeHa, KoTopas Oblia ObI IMOJTydeHa 3a aKTHB, OCHOBaHa Ha

13  MHcrounmk: paHHble wMHTepHeT-mopTtama «Economicportal «  Mogens  Bmaka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
14 Ucrounuku: Jlopenc [x. MakMwuian. MakMwian «O6 omuonax «— M.: «MK «Anamutuka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonsmas Dumuknonenus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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TOM CyMMe, KOTOPYIO IOKYIAaTelh KaK YYacTHHK PBIHKA 3aIllIaTUT, YTOOBI MPUOOPECTH WU TMOCTPOUTH
3aMeIAIOIIM aKTHUB, 00J1a1a0IIHI COMTOCTaBUMOM MOJIB30H, C YIETOM MOPAJIbHOrO M3Hoca. [IpudrHa 3Toro
3aKJIFOYAETCS B TOM, YTO MOKYHATeIh KaK YYaCTHUK PHIHKA HE 3aIUIaTHII OBl 332 aKTHB CyMMY OOJIBIIE, YeM
CyMMa, 332 KOTOPYIO OH MOT OBl 3aMEHHTD MPOU3BOJIUTEIIBHYIO CIIOCOOHOCTH JIAHHOTO aKTHBA.

Ilo poccuiickum ®@enepanbHbIM CTaHIapTaM OLIEHOYHOM JESATEIbHOCTH, TaK K€ UMEETCS 3aTPaTHBIN MOXO/I.

B cootBerctBum ¢ m. 18 ®CO Ne 1 3aTpaTHBIN MOIXOM - 3TO COBOKYIMHOCTH METOJOB OLEHKH CTOMMOCTH
00BbEKTa OIECHKH, OCHOBAHHBIX Ha OINpENeNeHHH 3aTpar, HEeOOXOOUMBIX [Uii MPHOOpETEeHUs,
BOCIIPOM3BOJICTBA JIN0O 3aMEIICHUSI 00BEKTa OLEHKH C YUYE€TOM H3HOCA M yCTapeBaHWH. 3aTpaTHBIA MOAXOA
IPEUMYIIECTBEHHO MPUMEHAETCS B TeX CilydasX, KOIZa CYyIIeCTBYeT JOCTOBEpHas HHGpopMaLus,
HO3BOJISIONIAs ONPENeIUTh 3aTpaThl Ha HPUOOPETEHUE, BOCIPOMU3BOJICTBO JIMOO 3aMeIeHHE OOBEKTa
OLICHKU.

B pamkax 3aTpaTHOro mojaxoja MPUMEHSIOTCS pa3IMYHbIC METO/IbI, OCHOBAHHbBIC HA ONPEACICHUH 3aTpaT Ha
CO3[JaHUE TOYHOH KOMHMU OOBEKTa OIICHKH WIM O00BEKTa, MMCIOLICr0 aHAJIOTHYHBIC MOJE3HBIC CBOMCTBA.
Kputepun npuzHanusi 00beKTa TOUHON KOMUEH 00BEKTa OLICHKH WM O0BEKTOM, HMEIOIIMM COMOCTABUMbIC
HOJIC3HbIC  CBOWCTBA, ONpPEACISIOTCS  (pefiepaibHBIMU  CTAHIApPTAMH  OLICHKH, YCTAHABIUBAIOIHMH
TpeOOBaHMUsI K MPOBEICHUIO OLICHKH OTICIbHBIX BHIOB OOBEKTOB OLCHKU U (MJIM) TS CHCHHANbHbIX Ieseil
(myHKTHI 18 - 20 DCO Ne 1).

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIN [TOAX0]] pEKOMEHIyeTCs IPUMEHSATH B CIEAYIONIHNX CIIydasK:

® Ul OICHKH OOBEKTOB HEIBIKUMOCTH - 3€MENBHBIX YYAaCTKOB, 3aCTPOCHHBIX O0BEKTAMH KaIUTaIHLHOTO
CTPOUTENBCTBA, MM OOBEKTOB KAaIUTAIHHOTO CTPOHUTEIhCTBA, HO HE WX YacTeil, Hampumep, XWIbIX H
HEXXHUJIBIX TOMEIICHUH;

e s OUCHKM HEIBMKMMOCTH, €CJIM OHa COOTBETCTBYET HauOosnee S(P(EKTHBHOMY HCIOIb30BAHUIO
3eMEJIFHOTO YYacTKa KaK He3aCTPOCHHOTO, M €CTh BO3MOKHOCTh KOPPEKTHOH OIIEHKH (PU3MYecKOro M3HOCa,
a Takke (YHKIIMOHATBHOTO W BHEIIHETO (IPKOHOMHYECKOTO) YCTapeBaHWH OOBEKTOB KAIMTAIHLHOTO
CTPOUTEIBCTBA;

® NpU HU3KOW AaKTHMBHOCTH PBIHKA, KOT/IAa HEAOCTATOYHO JAaHHBIX, HEOOXOAMMBIX Il MPHUMEHEHHUS
PBIHOYHOTO (CPaBHUTENBHOTO) M JIOXOJHOTO MOJXOJOB K OIGHKE, a TaKKe Uil OIEHKH HEJBHKHMOCTH
CNEIMAJIBHOTO Ha3HAUYEHHS W WCIIOJB30BaHUS (HAIpHMeEp, JIMHEHHBIX OOBEKTOB, THIPOTEXHHUYECKUX
COOPY)KEHHH, BOJOHAIIOPHBIX OallleH, HACOCHBIX CTAHIMH, KOTENBHBIX, MHXEHEPHBIX CETeH W IpYroi
HEJIBUKMMOCTH, B OTHOIIICHUH KOTOPOH PHIHOYHBIC JAHHBIE O CIIEJIKAX U MPEATI0KEHUSIX OTCYTCTBYIOT).

Bui6oo: U3 nposedennozo evtuie ananusa cieoyem, umo MC®O u ®@CO exnwuawom 6 cevs 3 nooxooa
npu nposedenuu ouenku. Hckniwouenuem saensaemcs paziuuue 6 HAUMEHOBAHUU CPAGHUMEIbHOZO
nooxooa, no MC®O oannbtii n00x00 Hazvleaemcs puiHouHbIM. Tpu nooxooa K oyenke He3aA6UCUMBL OPY2
om Opyza, xomsa KaxcOwlil U3 HUX OCHOBLIGAEMCA HA OOHUX U MeX JHce IKOHOMUYECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu no0Xo0a OO0AIHCHbL HPUCOOUMB K OOUHAKOBOMY De3yabmanty, 00HAKO,
OKOHUamebHOe 3aKII0UeHUe 0 CHOUMOCHU 3A6UCUNL OM PACCMOMPEHUS 6CEX UCNOTNb3YEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco6anusn ecex noKazameinei.

B pe3ynomame ananusza pvlHKa 3eMenbHbIX YUAcmKo8 OUeHWUKOM Obllo 6blA6I1EHO 00CMAMOYHOE 01
OUEeHKU KOIUYEeCME0 O00beKMOo6-aHa10208 C U3BECHIHbIMU UEeHAMU COeN0K u (unu) npeonoiceHuil,
CONOCMABUMBIX C OUCHUBACMBIM 00beKMOM HO ueHooopasyiouwium Gaxmopam. Taxkum obdpazom, na
OCHOBAHUU BbIULECKA3AHHO20 U 8 coomeemcmeuu co n. 22 @CO Ne7 Ouenwguk cuumaem 603MOIHCHbLIM
UCHOIb306aMb MEMO0 CPABHEHUA RPOOajrc (CPAGHUMENbHBLE NO00X00) 0714 pacuema pvlHOUHOU
CHLOUMOCHIU 3eMENbHO20 YUACHKA.

9.2. ONPEJEJEHUE CTOUMOCTH B PAMKAX CPABHUTEJILHOT'O (PBIHO‘-IHOFO) noaxoJA

Meton cpaBHEHMsI IIPOAAX OIPENENAeT CIPABEUIMBYI0O CTOMMOCTh OOBEKTa HAa OCHOBE aHaIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABMXMMOCTH, KOTOPBIE CXOJHBI C OLCHUBAaEMBIM OOBEKTOM IO pasMepy H
WCIIOJIb30BaHMI0. JIaHHBIA METO/ MpeaIosiaraeT, 4YTo pIHOK YCTAHOBHUT LIEHY Uil OLIEHUBAEMOro OOBEKTa
TEM K€ CaMbIM 00pa3oM, 4TO | ISl COMTOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. J{J1s1 TOro, 4T00BI IPUMEHUTH
METO/ CPaBHHUTEJILHBIX NPOJaK, OLEHIIMKH HCIOJB3YIOT PsA NPUHLMIOB OLEHKH, BKIOYAs MPHHLUI
3aMeIIeHUs], KOTOPBIA TJIACUT, YTO CTOMMOCTb HEABMXMMOCTH, KOTOpasi UMeeT OOBEKTHI - 3aMECTUTEH Ha
pBIHKE, OOBIYHO YCTAHABIMBACTCS HCXOIS M3 3aTpaT Ha NPHOOPETEHHE «PABHO MKEITAEMOro OOBEKTa-
3aMECTUTEIIS.

HpI/IMeHeHI/IC MCTOJa CPABHUTCJIbHBIX MPOAAX 3aKJIHOYACTCA B MMOCJICA0BATCIbHOM BBIITIOJTHCHUHN CIICAYIOMIUX
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JIEHCTBHI:

° MOAPOOHOE HCCIICAOBAHUE PBHIHKA C IEJIbI0 IIOJYYCHHsS OCTOBEpHOH wHH(MOpMaiuu 000 Bcex
(dakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPAaBHUMOM I0JIE3HOCTH;

° omnpeJescHIe MOAXOMAIIUX SAUHUI] CPABHEHUSI U MPOBEACHUE CPABHUTEIBHOIO aHaN3a MO0 KaXIou
€IUHHUIIE;

. COIMOCTABJICHUE OIICHMBACMOTO O0OBEKTa C BBHIOPAHHBIMU OOBEKTAMH CpPAaBHEGHUS C LEJbBIO
KOPPEKTUPOBKHU UX CTOMMOCTEH MIIM UCKJIIOUCHUS U3 CIIUCKA CPAaBHUBACMBIX;

° TMpUBEACHUE psAda CKOPPEKTHPOBAHHBIX ITOKa3aTelied CTOMMOCTH CPaBHUMBIX OOBEKTOB K

CITPaBEUTHBOM CTOMMOCTH OOBEKTa OIICHKH.

B mporecce cbopa mHPOpMAIHK MO CONOCTaBUMBIM 00BbekTaM OIEHIINK HE O0O0HAPYKWIT WHPOPMAIHIO O
COBEPIICHHBIX CHIENKaX KYIUTU-MPOJaKH aHAJOTHYHBIX OLCHUBAECMBbIM YYacTKaM, T.K. HHQopmaius o0
YCIIOBHUSX MPOJAXH U PEATbHON IICHE CHIENKH, KaK MPaBUIIO, HOCUT KOHPUICHIIMATBHBINA Xapaktep. [loaTomy
pacyer CTOUMOCTH OOBEKTOB CPaBHUTEIHHBIM METOJIOM OCHOBBIBAJICS HA IICHAX MPEIJIONKCHHUS C YUETOM
KOPPEKTUPOBOK.

AHanu3 CIeNIOK 1O COMOCTaBUMBIM OOBbEKTaM 00eCreunBaeT OICHIMKAa MH(pOpManueld o IIeHe aHajaora B
eNoM. DTU JaHHBIE MOTYT HCIOJb30BAThCS TOJNBKO B TOM Cllydae, €CJIM pa3Mephl aHaiora WIACHTHYHBI
pa3MepaM OlicHMBaeMOro oobekTa. Ha mpakThke OHM OOBIYHO HE COBMaAarT. YToO cpaBHUBATH OOBEKTHI
HEIBUKMMOCTH, KOTOpPble OTJIMYAIOTCS [0 CBOWM XapaKTEpUCTUKaM, HYXKHO HaHTH WX «OOImui
3HAMEHATEIbY.

Bp160op eqMHuIbI CpaBHEHUS

BI)I60p CAWHUIIBI CPABHCHUSA 3aBUCUT OT BUJA O].[CHI/IBaCMOI\/'I HEABMXXMMOCTH, U pa3JIMYHBIMHU CCTMCHTAMH
PpBIHKa HEABMXKUMOCTH UCIIOJB3YHOTCA Pa3JIMYHBbIC €AUHUIIBI CPDABHEHUA.

[Ipu mpogakax 3eMeIs UCTIONB3YIOTCS CIEIYIONINE eTUHIUIBI CPABHEHUS:

- mena 3a 1 ra (1 akp, 1 coTka) — npu npojaxxax OOJIBIINX YYaCTKOB 3eMJIH, CEIbX03yrOUl, yYaCTKOB IO
KOTTCPKHU, YUYACTKOB ITPOMBIIIIJICHHOI'O HA3HAYCHUA

- ena 3a 1 M2 Ipu IpoiaXkax 3eMJIM 1101 3aCTPONKY B HACEJIEHHBIX TYHKTaX C IIOTHOM 3aCTPOWKOM;

HpI/I AHAJIN3C MPOJaK 3aCTPOCHHBIX YUYACTKOB HCIIOJIB3YIOTCA CIACAYIONINC CANHULIBI CDABHCHHAA:

- nena 3a 1 M? oOmel IUIOMAAM YIy4YIIEHMHA — IpH HPOJAaXke OOBEKTOB HEIBMKHMMOCTH, KOTOPHIE

HACTOJIBKO CXOXXHU IO CBOUM XAPAKTCPUCTUKAM, UYTO UX MMPOCTO MOXKXHO CPpaBHUBATH APYT C APYIrOM B Mz.

B xkadectBe CANHUILIbI CPAaBHCHHUA BLIGpaHa yAciibHasA CTOUMOCTb 00BeKTa HCABMXXKUMOCTHU 3a 1 COTKY.
ﬂaHHaH CAHUIIAa CPAaBHCHHA HMCIOJB3YCTCA IMOKYMNATCIAMHM W IpOoAdaBliaMM, a TakKXKE OPYIruMu
CrieMajJIuCTaMu Ha PBIHKE 3€MCJIBHBIX YYaCTKOB.

I/ICXO,Z[H N3 NPCAJIOKCHHBIX OCHOBHBIX KPHUTCPUCB B1>16opa CANHULIBI CPABHCHUS, MOXHO C(I)OpMyJ'II/IpOBaTB
IMPUYMHBI OTKa3a OT UCIOJIB30BaAHUA KaKOH-TH00 CAWHUIIBI CPABHCHUS, 4 UMCHHO!

- JaHHbIE €JIMHUIBI CPAaBHEHHS PEIKO MCIONB3yeTCs (MPAaKTUYECKH HE WCIOJIBb3YeTCs) MOKYIMATeNsIMHU U
IIPOJABLIAMH, a TAKXKE APYTMMHU CIIELUATUCTAMU HA KOHKPETHOM CEIMEHTE PBIHKA.

- JlaHHBIE €AMHUIIBI CPAaBHEHMSI HE SBISIOTCS OOIIUMHM JJIsl OOBEKTa OLEHKH M OOBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHS JeTANbHONW UH(OpMAIK TI0 00bEeKTaM-aHaJIOTaM.

- JaHHBIE EJWHUIBI CPaBHEHUS HE SBIAIOTCS YACIHHOW XapakTepUCTHKOW (YIENBHOM IIEHOW), dTO
HEOIPaBJAaHHO IOBBIIIACT 3aBUCUMOCTh ATOH XapaKTEPUCTUKH OT OOIIEro KOJIMYECTBa IEHOOOPa3yHOIIUX
(hakTopoB.

- UMCCTCA B3aUMO3aBUCUMOCTb €ANMHUIL CPABHCHU A

I[J'IH ,Z[aJ'IBHeﬁH.IHX BBI"II/ICJ'ICHI/If/’I, B Ka4C€CTBC CIUWHHIBI CPABHCHUA IIPUHATA CTOUMOCTDH OHHOﬁ COTKH
3€MECJIBHOT'O y4yacCTKa.

ITocne BI)I60pa CAVHUIIBI CPABHCHUA HGOGXO}II/IMO OMpPEACINTG OCHOBHBIC ITOKA3aTCJIM W DJICMCHTBI
CpaBHCHUSA, UCIIOJIB3Ys KOTOPBLIC MOXKXHO CMOACIUPOBATE CTOUMOCTL OLICHUBAEMOTI'O 00BeKTa HCABMXUMOCTHU
moCpeaACTBOM HeO6XO,I[I/IMI>IX KOPPCKTUPOBOK IICH IMPEIJIOKCHUSA CPABHUMBIX 00BEKTOB HCABUXKHUMOCTH.

O0beM T0CTYNMHBIX OL[EHIIIUKY PHIHOYHBIX TAHHBIX 00 00beKTax-aHaJIorax
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Brin MpOaHAJIM3NPOBAHHBIC NAHHBIC H3 OTKPBLITBIX HCTOYHUKOB (I/IHTepHeT HOpTaJ'IOB) oo mOpoJaaxe
3C€MCJIbHBIX YYaCTKOB.

IIpaBuia oT60pa 00bEKTOB-AHAJIOTOB JIJIsl POBE/IEHNS PACYeTOB

ITonbop OOBEKTOB-aHAJIOTOB ISl CENBCKOXO3SIMCTBEHHOTO IMPOU3BOJCTBA MPOUCXOAMI IO CIEAYIOIIHM
KPUTEPHUSIM:

v" O0BEKTHI MOAOHPAIUCH C pacnosoxkenreM B CeBepo-3anaqHoM HanpaBieHnd MOCKOBCKON 001acTH.

v Pa3pCHICHHOC HCIIOJIBb30BAHUC! I[J'Iﬂ CEIIbCKOXO035IHCTBEHHOT O MIpOU3BOJACTBA

BBLIO BBISABIEHO JOCTATOYHOE KOJUYECTBO MPEIIOKEHHI™ MO IPOIAKE 3EMENLHBIX y4aCTKOB C BHIOM
Pa3pelIEHHOT0 HUCIOJIB30BAHUS <11 CEIBCKOXO3SHCTBEHHOTO IMPOM3BOJICTBa» B pallOHE PACHOJIOKEHUS
oreHrBaeMoro oowrekrta. [lombop aHajIoroB M3 YMCIIA MPEUIOKEHUH OCYIIECTBIISIICS C YYETOM OCHOBHBIX
[IEHO00pa3yroIuX (PakTOPOB: MECTOIIOJIOKEHHUE, 001Ias IUIONMalb, KATETOPHsl, TPAHCIIOPTHAS JOCTYITHOCTh U
BH/I Pa3peIICEHHOTO UCIIOJIb30BAHMS 3€MEIBHOT0 YYacTKa.

CpaBHMTe/IbHBIH aHAIU3 00bEKTA OLEHKH M KaKI0I0 00beKTa-aHAI0ra 110 BCeM dJIeMeHTaM
CpaBHEHMS

B pesynpraTe mpuMeHeHHs HpaBWil OTOOpa ObUIM OTCESIHBI OOBEKTHI C LIEHOBBIMH XapaKTEPUCTUKAMH,
HETUITUYHBIMH JUT BEIOOPKH, B COCTaBE KOTOPOH OHU mpencTasiaeHbl. Kak mpaBuiio, 3T0 00bEKTHI, UMEIOIIUE
MUHHMAJIbHBIE WM MaKCHMaJbHbIC ICHBI, B CWJIy Yero WX NPUCYTCTBHE B BBHIOOpKE IenecooOpa3Ho
MIPU3HATh HETUIMMYHBIM U, KaK CII€ACTBHE, IPUBOIUT K BBICOKOM MOTPENTHOCTH TAKOT'O POAA BHIYUCICHUH.

MecTonoJjio:keHne 00beKTa OIeHKH U 00beKTOB aHAJIOT0OB
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Ta6auna 9.2-1 XapakTepuCTHKH CONMOCTABHMBIX 00beKTOB, UCMOJIB3YeMBIX JIJIsl pacyeTa yaeabHOu
CTOMMOCTH 1 COTKH 3eMeIbHBIX YYaCTKOB

XapakTepuCTHKH O0BbEKT OLlEeHKH O0bexT anajor Nel O0beKT aHajgor No2 O0bekT anajor Ne3

https://www.invst.ru/proda http://www.invst.ru/pro

Hcrounnk nHdOpManmm

ja/zemli_selkhoznaznachen
iya/zemlya_pod_selkhozde
yatelnost_8_5_ga_zhilino/

https://solnechnogorsk.ci
an.ru/sale/suburban/1637
58448/

daja/zemli_selkhoznazn
acheniya/selkhozzemlya
_29_ga_bolkashino/

KonTakT 8 (495) 772-76-58 903 504-44-90 (495) 772-76-58
MockoBckas 00nacTs, p- MockoBckast 0071aCTh,
o nepesHs JKuuHo, . 0011. MockoBckasi, p-H
H ConHeyHOropckui, c. N ConHeyHOrOpcKuit 2
Mecrononoxenue ConHeyHOropcKuii paiios, COJTHEYHOTOPCKUM, 1.

1. JlyHeBckoe, 11
Knymusno

MockoBckast 06acTh

paiion, IlemkoBckoe
c/noc, CtapoiaiibHs

BesBepxoBo

15 cm. 8.4. Ananus (baKTI/I'-ICCKI/IX JaHHBIX O LCHaXx CIACIOK U (PIJ'II/I) HpC,Z[J'IO}KGHI/Iﬁ ¢ 00BbEKTaMH HEIABHKUMOCTH U3 CEIMEHTOB PBIHKA, K KOTOPbIM
MOJKET OBITh OTHECCH OLIEHUBACMBI 00BHEKT
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XapaKkTepHCTHKH O0BbeKT OleHKH O0bexT anasor Nel O0bexT aHasor Ne2 O0beKkT anasor Ne3
JICPEBHS
Hamnpasnenue/mocce Jlenunrpanckoe ( Hle:gg:rp;uazf:(:;e) Jlenunrpaackoe Jlenunrpanckoe
Y nanennocts or MKAJ] 22 30 (37) 40 30
KapmactpoBslit HoMep 50:09:0060433:1290 50:09:0060433:69 50:09:0060126:317 50:09:0060434:45
3emin 3emist 3emin Beminst
Kareropus 3eminn CEeJIbCKOXO035HCTBEHHOTO CEeJIbCKOXO035HCTBEHHOTO CEeJIbCKOXO3SHCTBEHHOIO | CEIbCKOXO03SICTBEHHOTO
Ha3HA4YCHHS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHHS
Jns s Jns Jns
PasperieHHoe ucnonp3oBaHue CEeJIbCKOXO035HCTBEHHOTO CEeJIbCKOXO035HCTBEHHOTO CEeJIbCKOXO35HCTBEHHOIO | CEJIbCKOXO03SICTBEHHOTO
TIPOM3BOICTBA TIPOM3BOICTBA TIPOM3BOJICTBA MIPOM3BOJICTBA
IlepenaBaemble mpaBa CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTH CoO6CTBEHHOCTD
IInomags yyacTka, COTKa 1915,49 852,00 1608,00 2900,00
TlogbesHble myTH Nwmerorcs Nwmerorcs Nwmerorcst Hmerorcs
CroumocTh IpemioxeHus 3a | 20000 14 627 12 000
COTKY, pYO.
Iena npopaxu (peIOKESHHs) 17 040 000 23520 000 34 800 000

Hcrounuk: cocraBjieHo OueHIMKOM

Ta6anna 9.2-2 Pacuer yaeabHoii cToMMOCTH 1 COTKH 3eMeJIbHOI0 Y4acTKa

capi::;]::’; CE:l; OO0BEKT OLeHKH O0beKT aHajor Nel O0BbeKT aHajaor Ne2 O0BbexT anagor Ne3
Hena nponasu py6./cor. 20 000 14627 12000
(TIpeUI0XKEHNST)
OO61as mIomaiab COT. 1915,49 852,00 1 608,00 2 900,00
IlepenaBaembie
HMYLIeCTBeHHbIe
npaBa, OrpaHHYeHHUsI
(oOpemMeHeHMs1) ITUX
npas
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekrrposka % 0,00% 0,00% 0,00%
CroppexTHpoBanHas 20 000 14627 12 000
LleHa
OO0pemeHeHus Jloseputeubiioe He BbIsBNICHBI He BbIsiBIEHBI He BbIsiBIeHBI
yIIpaBJICHUE
KoppekrtrpoBka % 0,00% 0,00% 0,00%
CroppexTHpOBaHHAA | o oo 20 000 14627 12 000
IieHa
Ycaosus
(uHaHCHpOBaHUS
cocTosiBIIeiics HIN
npeanojaaraemMon
CHeJIKH
Herunuunsle ycnoBus
(unancupoBars OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppexruposka % 0,00% 0,00% 0,00%
CroppextupoBantas | o6 00 20000 14627 12 000
IieHa
YcaoBus npojaaxu
Oco0ble ycioBust
p—- OTCyTCTBYIOT OTcyTCcTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekTtrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBAHKAA | 6 /oo 20 000 14 627 12 000
[eHa
Ycii0BUS pbIHKA
Maii 2020 roga Maii 2020 roga Maii 2020 roga
Bpewms npopaxu 08 mas 2020 rona (akTyanpHO Ha JaTy (akTyanbHO Ha ATy (akTyanbHO Ha aTy
OLICHKH) OLICHKH) OIIEHKH)
KoppekTtripoBka % 0,00% 0,00% 0,00%
g::fpe‘”“p“a“"a" py6./cor. 20 000 14 627 12 000
Hanuune Topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npeagycMoTpeH
KoppekrupoBka % -16,10% -16,10% -16,10%
CroppexTHpoBAMHAs | o6 /oo 16 780 12272 10 068
LieHa
MecTomnosnoKeHue 1
OKpyKeHHe 00beKTa
MockoBcKkast 001acTh,
MockoBckast 001acTh, nepesHst JKuinHo, .
o > ConHeYHOrOpCKuit 0011. MockoBcKasi, p-H
p-# ConHEeYHOrOpCKui, ComnneqHoropckui M M
MecTo HaXOXKICHHS o paiion, IlemkoBckoe CONHEYHOTOPCKUH, 1.
c. . JlyneBckoe, 1 paiioH, MockoBckas
c/moc, CraponanbHs Bessepxoso
Kiymmsao obnacTb
JICPEBHS
Hamnpasnenue/mocce Jlenunrpanckoe IIsTHUIICKOE JlenuHrpaackoe Jlenunrpanckoe
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e Ex. OO0BEKT OLIEeHKH O0bekT anaor Nel O0bekT anajgor Ne2 Oo0bexT anajaor Ne3
CpaBHeHMsI cpas.

KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposantas | 6 0o 16 780 12272 10 068
LeHa
ﬂ’:}‘?g‘“"c“ ot . 22 30 40 30
KoppexkrtrpoBka % 17,2% 39,5% 17,2%
CroppextupoBantas | o6 0o 19 666 17119 11 800
LeHa
Hcnosib3oBaHue Wiu
30HHPOBaHHE

Semiu Semist Semiu Seminst
Kareropus 3emin CEeJIbCKOXO035HCTBEHHOTO | CEJIbCKOXO3IHCTBEHHOTO | CEIbCKOXO03SHCTBEHHOTO CeJbCKOXO035HCTBEHHOTO

Ha3HA4YCHU Ha3HA4YCHUS Ha3HA4YCHU HAa3HAYCHUS
KoppekrtripoBka % 0,00% 0,00% 0,00%
Lcl;‘::pemp"“a“’m py6./cor. 19 666 17 119 11 800
Bun paspemennoro Hﬂfl 'anﬂ I[Hfl Hﬂvﬂ
HACIIONB30BAHMS CCIIbCKOXO03sIUCTBCHHOI'O CCIBCKOXO03IMCTBCHHOI'O CCIIbCKOXO03sIUCTBCHHOI'O CCIIBCKOXO03sMCTBCHHOI'O
[IPOM3BOJICTBA [POKM3BOJICTBA [IPOM3BOJICTBA [POKM3BOJICTBA
Koppektrposka % 0,00% 0,00% 0,00%
CroppexTHpOBAHHAA | s /ooy 19 666 17119 11 800
LeHa
duzuyeckue
XapaKTePHCTHKH
Inowazs semeneroro cor. 191549 852,00 1608,00 2 900,00
y4acTKa
Iliomags sememeroro |- 191 549 85 200 160 800 290 000
y4acTKa
KoppexkrtripoBka % -17,80% -4,50% 12,50%
CKoppeKTHpOBAHHAA | o /ooy 16 165 16 349 13275
LeHa
IKOHOMHYECKHE
XapaKTepUCTHKH
Kauccrso . Nwmerotes Nmerotest Nwmerotes Nmerotest
ITOABE3NHBIX ITYyTEHU
KoppexkrtripoBka % 0,00% 0,00% 0,00%
CroppexTHpOBAHHAA | o oo 16 165 16 349 13275
neHa
BbiBoabI
Obwas uucras % 35,00% 44,00% 20,70%
KOppeKIus
Becooii 0,34 0,31 0,35
K03 puuueHt
5496 5068 4646

CpeaneB3BenieHHast
PpBIHOYHAS pyo0./coT. 15210
CTOUMOCTH

Hcrounuk: cocraBiieHo OUeHITUKOM

Kommenmapuu k pacuemnoit maodauuye:

Yecnoeus coenku (koppexmuposka na mope, ymopzosanue).

Hccnenopanue Ha TeMy KOPPEKTUPOBOK Ha yTOProBaHUE ISl 00BEKTOB HEIBMKMMOCTH IpoBoauiock OO0
«IIpUBOMKCKUH IIEHTP METOINIECKOTO ¥ MHPOPMAIIMOHHOTO 00ECIICYCHHS OLIEHKNY, PE3yJIbTaThl KOTOPOTO
npuBesieHbl B «CrpaBovHUKe oleHmuka Henpmwkumoctu 2018. 3emenbHbie yaactkny, Hwkauit Hosropom,
2018 rox. CoriacHo TaHHBIM CIPABOYHHKA KOPPEKTUPOBKA HA YTOPTOBAaHUE UMEET CJICAYIOIINE 3HAUCHHUS
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Ta6bnuua 9.2-3 [lnana3zoH KOPPEKTUPOBOK Ha YTOProBaHUE AJisl 3eMeJIbHbIX Y4aCTKOB

Knacc obwekToB AKTUBHBIA PbIHOK... |
CpegHee AoBepuTernsHbIN
HHTepBan
LeHbl npeanoxeHni o6LekToB

1. 3eMenbHbIe YYacTkN NOA NALIHIO 12,6% 11.8% 14,0%

2. 3emenbHble y4yacTku nog 14,4% 12/8% 16,0%

KOPMOBbIE YroAbs o

3. 3emenbHbie y4acTkn nog 13,0% & 11,7% 14,4%

MHOTONEeTHUe HacaXheHNs 3o

4. 3emenbHble yYacTku, 16:19% 14,4% 17 8%

knaccucpuumpyembie Kak 3anexb (OFN

KoppekTupoBka Ha TOPT JjIs Y4aCTKOB CEJIbCKOXO3IHCTBEHHOIO HA3HAYCHUS MPHHATA B pa3Mepe CPEeIHEro
3HAYCHHS JUara30Ha KiacCuGUIMPYIONUICS Kak 3ayiexb 16,1%.

Yoanenue om MKA/]

CornacHo ananutuueckum uccienoBanuss 00O  «Pycbusnecllpaiiciupopm», omnyOnuKoBaHHBIE B
«CripaBOYHHKE KOPPEKTHPOBOK MJISi OLEHKHM CTOMMOCTH 3€MENBHBIX y4acTKOB MOCKOBCKOH 00macTm»,
Mocksa, 2017 r., rie TPUBOAUTCS CIEAYIOMIAas 3aBHCHMOCTh CTOMMOCTH 3€MENbHBIX YYacTKOB (3eMIIH
CEJIbCKOXO3SIMCTBEHHOTO HA3HAUEHMs), PACIIOJIOKEHHBIX II0 PAa3IMYHBIM HANpaBJICHHUSAM OOJIACTH, B
3aBUCHUMOCTH OT (akTopa yaaneHHoctd or MKA/:

3aBUCUMOCTb LICHBI IPEUIOKEHHS OT Pa3Mepa 3eMeJIbHOTO YJacTKa IIPECTABICHA HIXKE.

Ta6bnuua 9.2-4 CeBepo-3anagHoe HanpaBJ/ieHue ANSl CeIbCKOXO0351CTBEHHOIo NPOU3BOACTBa
3eMJIH CeIbCKOXO03SIHCTBEHHOI'0 HA3HAYEHHS

Cesepo-3anaanoe nanpas.ieHHe

I'ahanna 65

Y ARAeHHOCTE 0T Vaaneunocts o1 MKAJ] olinexra omeinkm, K.
MEAJI ofnexra-

ARATOTR, KM 0-20 21 -40 41 - 6 6l - 80 £1- 100 101 - 120 121 - 140 141 - &l
-0 LY -35% -57% < -67% < -H7% < -67% < -H7% < -67T%
21-40 53% 0% -34% -56% < (7% < -67% < 67 < -6T%
41 -60 132% 52% 0% =349, =56% < -H7% < -5HT% < HT%
61 - 80 > 2000 130% 5X% 0% -34% =56% < 67% < -67%
81 - 100 = 2(0%% > 200%% 130% 52% ] =34% -56% < -67%
101 - 120 > 200 > 200% > 200% 130% 52% 0% -34% =56%
121 - 140 > N > 200% > 2% > (% 130% 52% e =34%
141 - 160 > HHPa > 200% > 200% > 200% > 200% 1307 52% 0%

KoppensironHo-perpeccuonHas 3aBUCHMOCTB cTpomnach B cpene Microsoft Excel ¢ mcmonmbp3oBanmem
¢yHkunu «Mactep auarpaMm» Ha puMepe 0ObeKTOB, IPUBEICHHBIX B aHAIN3€E PhIHKA:

Ta6bnuua 9.2-5 XapaxkTepucTtuka Bbl6OpKM OIS NOCTPOEHUS 3aBUCUMOCTM OTHOCUTENIbHO
yAaJIEHHOCTU 3eMesibHOro yyacrtka ot MKA

Ynanendocts ot MKAJL, kM. KoppekTupywoumuii ko3gpduuueHt
10 1,00
30 0,65
50 0,43
70 0,33

UcTouHMK: coctaBneHo OLeHLMKOM

3aBHCHMOCTD LCHBI NPCAJIOXKCHHUA OT pasMepa 3€MCJIIbHOTO Y4aCTKa NPEACTABJICHA HUXKC.
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PucyHok 9-1. 3aBMCMMOCTb LiE€HbI

yaaneHHoctu ot MKAQ

npeasioXXeHna Ha 3eMeJibHbleé Y4YaCTKM OTHOCUTEJIbHO

120 - y =-0,348In(x) + 1,8101
R? = 0,9963
1,00 *
~~
Qe \
0,60 \*\
0,40 \’\’
0,20
0 10 20 30 40 50 60 70 80

Takum 00pazoMm, KOppeKTHpoBKa Ha yaaieHHocTh oT MKA]J] Oyner paccuutbiBatbess mo Qopmyne -
0,348*In(x) + 1,8101, rae X paccrosiaue ot MKA/I.

Ta6anna 9.2-6 Pacuer koppeKTHPOBKH Ha ynajgeHHocTs 0T MKAJL

Iapamerp O0beKT OLleHKH OobexT-anasuor Nel | O6bexT-anasor Ne2 O6bexT-anayuor Ne3
Vnanennocts or MKAJI, km. 22 30 40 30
MojernbHasi KOppEKTHPOBKA 0,734417 0,626483 0,526370 0,626483
KoppekrtripoBka 17,2% 39,5% 17,2%

Hcrounuk: cocraBiieHo OueHITUKOM
Koppexmupoexu na niouiadw

CornacHo ananutuueckum uccnenoBanuss 00O  «Pycbusnecllpaiiciupopm», omnyOnuKoBaHHBIE B
«CripaBOYHHKE KOPPEKTHPOBOK JIsi OIEHKH CTOMMOCTH 3€MEJbHBIX y4acTKOB MOCKOBCKOW 001acTy,
Mocksa, 2017 r., rie TPUBOAUTCS CIEAYIOMIAas 3aBHCHMOCTh CTOMMOCTH 3€MENbHBIX YYacTKOB (3eMIIH
CEJIbCKOXO03SICTBEHHOr0 Ha3zHaueHus1). CorjiacHO JaHHBIM CIPAaBOYHUKA KOPPEKTHPOBKA Ha IJIOMIA[b IS
3€MEJIbHBIX YYacCTKOB 1101 CEJIbX03 IIPOU3BOICTBO UMEET CIIEYIOLE 3HAUECHHSL:

Ta6bnuua 9.2-7 [inana3oH KOPPEKTUPOBOK Ha nJowaab
JeMJIH CeIbCKOX03AICTBEHHOT0 HATHAYCHHH
Cesepo-3anagnoe HanpasJjenune

Tabanun 24

Tomans ofbexTn oueEnKn, KB,
e G s01 - 1001 - 3001 - 5001 10001- | 30001- | S0001-
T i 1 000 3 (M0 5 00 10 000 30 (00 50 000 100 000
a0 500 s e -23% =200 < - 3P < - 30%% < - 0% < - 30
501 - 1 000 10% [ 15% =X% <= 30% < - 3P < - 0% <= 30%
1 001 - 3 000 29% 18% 0% K% il < - 300 <= 3% <= M
3001 -5 000 > 0% 20%, 9% L =12% < - 3% <= 0% <= 3%
5001 - 10 D00 > 0% > 30% 25% 14% 0% =22% < = 0% <= - 30
10001 - 30 000 > 30% > 3o > M > 30% 29% 0% -1.3% <- 3%
30 001 - 50 000 > 30% > 3% > 3% > 30% > 30% 16% 0% 21%
50001 - 10O 000 = 30% = 3% > 3% > 0% = 3% > M 2T% e

Tabnuua 9.2-8 XapakTepucTtuka BblI6OpPKM /I MNOCTPOEHUS 3aBUCUMOCTM OTHOCUTE/IbHO

njaowjagu
Ilnomanb, KM. KoppekTupywouuii ko3gppuuueHt
250 1,00
750 0,91
2000 0,77
4000 0,71
7500 0,70

UcTouHuK: coctaBneHo OLeHLMNKOM

3aBHUCHMOCTD LEHBI NPCAJIOKCHUA OT pasMepa 3€MEJIbHOT'O y4aCTKa MPEACTABJICHA HUXKEC.
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PucyHok 9-2. 3aBMCMMOCTb LiE€Hbl

nJjowaaun

npeasioXXeHna Ha 3eMeJibHbleé Y4YaCTKM OTHOCUTEJIbHO

1,20
1,00
0,80
0,60
0,40

0,20

0] 1000 2000

3000

2 B e

4000

vy =-0,096In(x) + 1,5268

R2 = 0,9654

5000 6000

7000

8000

Takum 00pa3om, KOPPEKTUPOBKA Ha IUIOMIAh OYyAET paccuuThiBaThcs 1o Gopmyste -0,096*In(x) + 1,5268,

rae X ImIomas 3eMEeITLHOTO YYacTKa.

Tabnuua 9.2-9 PacueT KOPPEKTUPOBKM Ha MJowaab ANA Y4acTKa,

COJ/IHE4YHOrOpPCKOM paﬁoue

PacnojiodXeéHHOro B

Ilapamerp O0beKT OLleHKH O0bekT aHajor Nel O0bekT aHajor Ne2 | O6bekT aHamorNe3
IInomans, KB. M. 191 549 85 200 160 800 290 000
MojenbHasi KOpPEKTHPOBKA 0,359162 0,436935 0,375960 0,319347
KoppekrripoBka -17,8% -4,5% 12,5%
Kos¢ppuyuenm eapuayuu®®
Hns  momydeHHOTO psAa CKOPPEKTHPOBAHHBIX CTOMMOCTEH  OOBEKTOB-aHAJIOTOB  PaCCUYUTHIBAIICS

kod(duiment Bapuaruu. Koadduument Bapuanuu Vo — 3TO IMOKazareidb KOJICOJIEMOCTH INpPU3HAKA B
COBOKYITHOCTH, ITO3BOJISIET OMPEICIUTh CPABHHUTEIBHYIO OIICHKY BapHallMd W JaTh XapaKTePUCTHUKY
OJTHOPOJHOCTH COBOKYMHOCTH. COBOKYITHOCTh CUMTAETCS OJHOPOTHON, eciid KOd((UIIMEHT Bapualuu He
npesbiiiaer 33% («IpaBWIIO TpEX CUTM» IS paclpeneicHuid OJIM3KuX K HopMaibHOMY). Koadduiment
BapuUaIlK ONPEIEeIeTCs CIeAYIOIUM 00pa3oM:

V. =Z x100%
X

0 -CpEeIHEKBAIPATHIECKOE OTKJIOHCHHUE,
X - cpenHee apudMeTHIecKoe.

,» TIC

Ecnu koadpdunment Bapuanuu mensiie 10%, TO M3MEHYMBOCTh BApUAIMOHHOTO DPAJa MPUHSATO CUUTATh
HezHaunTenbHOH; oT 10% mo 20% otHocutcs Kk cpenHeit, 6onpme 20% u MeHbine 33% K 3HAYUTEIHHOH, U,
ecim KodpGUIMeHT Bapuanuu npepbimaetT 33%, TO 3TO TOBOPUT O HEOAHOPOAHOCTH HH(pOpManuu u
HEOOXOAMMOCTH UCKIIIOUEHHUS CaMbIX OOJBIINX U CAMBIX MaJCHbKHUX 3HAYCHHUI.

Koaddumment Bapuanum ansi MOMYYEHHBIX CKOPPEKTUPOBAHHBIX YJEIBHBIX CTOMMOCTEH OOBEKTOB-
a”anoroB coctasui 11,30%. M3MeHYMBOCTD BapHALIMOHHOTO Psijia CPEAHss.

Buecenue gecosvix koappuyuenmos

Cornacuo tpeboBanusim OCO, HEOOXOUMO MPOU3BOIUTH 0OOCHOBAHUE BCEX PACUYETOB M PE3YJIBTATOB B
oTdeTe 00 OLIEHKE.

Heobxonumo paccuntarh mapamerp, OOpaTHBIA yIEIBHOMY BECy CYMMBI KOPPEKTHPOBOK MO KaXIOMY
aHayory B oOIell cyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM OoJibllie yJeNbHBIA BeCc, TeM MEHbIIE BECOBOMN
ko3 uument u Hao6opoT). [Ipon3BoauTs pacuer npeaiaraeTcs Mo ciaeayrouei popmyne:

K — (Sa| +D/(S, .|+ D)
(S| +2) /(S| +2) + (S a| + D/(S,| +2) +...+ (Sa| +1) /(S, | +1) e

K — nckomelit BecoBoit koadduiiuent;
N —HOMep aHajora

8 Teopus cratuctuxu: Yue6uux/Ilon pen. P.A. I1IMoiin0BO#A. — 2-€ u31., 1om. u nepepad. — M.:dunance u cratuctuka, 1998. — 576¢.:u.. ctp.192
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A - CyMMa KOPPCKTUPOBOK 110 BCEM aHAJIOTaM;

w wm

L.n - cymMmMa KOPpPEKTHPOBOK aHAJIOTA, Il KOTOPOTO IIPOU3BOAUTCS PacyeT;

w

1 - cymma KoppekTHpoBoK 1 —To aHanora;

2 - cyMMa KOPPEKTHPOBOK 2-TO aHAJIOTa,

w mw

n - CyMMa KOpPpPCKTUPOBOK N-ro a”Hajaora.

S| +1
Jaunyto (HopMysny MOXKHO YOPOCTUTh, YMHOXHB YHCIHTENb W 3HaMeHaTenb Ha 1/ (‘ A ), B pe3yibTate
HOJTYyYHM
K /(S| +1)
1/(S,|+1) +1/(S,| +1) +...+1/(S,| +1)
OueBHIHO, YTO 3aBHCHMOCTh BECa OT CyMMbI KOPPEKTHPOBOK HE JIMHEHHAs, HHAYE PACIPEICICHUEC BECOB
ObLIO OBbI TOPa3/10 MPOIIIE 110 MPSIMOM MTPOTIOPIIHH.

Takum o00pa3oM, OLEHIIMK MJIsl pacueTa YAEIbHBIX BECOB HCHOIB3YEeT MOCIEAHIO (opMyily Ams
JabHEHIINX PacyeToB YAEIbHOM CTOMMOCTH COTKHU 36MEIbHOTO Y4acTKa.

Ta6bnuua 9.2-10 PacueT CTOMMOCTU 3€MeJIbHOIro yyacTka

YneabHasi CTOMUMOCTD 3a 1

CnpaennBasi (PbIHOYHAS)

Kateropus 3emenn O06masn miIoaab, CoT. CTOHMOCTD 3eMeJIbHOr0 Y4acTKa

coTKY, pyo- (OKpYIJIeHHO), py0.
3eMenbHbII y4acToK u3 3eMellb
CENbCKOXO3SIHCTBEHHOTO ~ HA3HA4YeHUs ¢
KagacTpoBbiM HomepoM 50:09:0060433:1290
miomagelo 191 549 am. M am 191549 15 210 29 135 000

CENbCKOXO3SIHCTBEHHOTO IIPOM3BOJICTBA,
PacIONIOKEHHBII B COHEYHOTOPCKOM
paiione, MockoBckoii obmactH, c. I
Jlynesckoe, nep. Kirymunno
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KB. M ANSl CEeNbCKOXO3AMCTBEHHOr0 NPOM3BOACTBA, pPacnosiodkeHHoro B COJIHEYHOrOpCKOM paiioHe,

MockoBckoii obnacrtu, c. n. JlyHeBckoe, Aep. KnywuHo
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10. COTJIACOBAHME PE3YJIBTATOB OLNEHKHA

10.1. ONMCAHME TPOLEJYPHI COIJIACOBAHUS PE3YJBLTATOB OIIEHKA W BBIBOJBbI,
INOJIYYEHHBIE HA OCHOBAHUU NPOBEJEHHBIX PACYETOB

CormacHo m. 25 ®CO Ne 1, B ciydae HCHOJB30BaHMSI HECKOJIBKUX IOAXOJOB K OIICHKE, a TakKkKe
UCTIOJIb30BaHMS B paMKaX Kakoro-Tudo U3 MOJXO0JI0B K OIICHKE HECKOJIBKHX METOJOB OIICHKH, BBITOIHSIETCS
Npe/IBAPUTEIPHOEC COTJIACOBAHME WX pe3yJbTaTOB C IIETbI0 TONYYCHHS MPOMEKYTOUHOTO pe3yabTaTta
MOJYYEHHOTO TMPH TPUMEHEHUH Toaxoaa. [Ipw cOrilacoBaHMM CYIIECTBEHHO OTJIMYAKOIIUXCS OT
MPOMEKYTOUYHBIX PE3yJLTATOB OIICHKH, MOJNYYCHHBIX PA3IMYHBIMU TOAXOJAMH WM Metonamu, B Otdere
HEOOXOJIMMO OTPa3WTh MPOBEACHHBIN aHAIN3 U YCTAHOBJICHHYIO MPHYMHY pacxoxcHuid. CyliecTBEHHBIM
MPU3HACTCS TaKOe OTJIMYUE, MPH KOTOPOM Pe3yJIbTaT, MOJYYCHHBIH NMPU MPUMEHEHWU OJHOTO IOAX0Ja
(MeTona), HaxOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHana3oHa CTOMMOCTH, IMOJYYEeHHOW Mpu
MPUMEHEHUH IPYTOro Moaxoaa (MeToa0B) (TP HATHYHH).

IIpu cornacoBaHuM pe3yabTaToOB, B paMKax NMPUMEHEHUS Kaxaoro noaxoja OLEHIIMK TOJKEH MPUBECTH B
Otuere 00 OLEHKE OmMHMcaHWE MPOLEAYPHl COOTBETCTBYIOLIETO coriacoBaHus. Ecmu mpu coriacoBaHun
HCIIOJIB3YETCsl B3BELIUBAHNUE PE3YJIBTATOB, IIOJyYEHHBIX IIPU IPUMEHEHUH Pa3IMYHBIX IIOJXOI0B K OLEHKE, a
TaKK€ MCIOIB30BAHUM PAa3HBIX METONOB B paMKaxX IPUMEHEHHs KaXKIOro IOAXOJd, OLEHINUK IOJDKEH
000CHOBATH BEIOOP HMCHOJIB30BAaHHBIX BECOB, IPUCBANBAEMBIX pe3yJbTaTaM, MOIyUYeHHBIM IpU MTPUMEHEHUT
Pa3INYHBIX [TOAXOA0B K OLEHKE, a TAKXKE UCIOJIb30BAHUH PAa3HBIX METOAOB B PAMKAaxX IIPUMEHEHUSA KaXKI10T0
oAXO0AA.

B pamkax Hactosmero Otdera OUEHIIMKOM IS ONPEACICHHS CTOMMOCTH OOBEKTa OIEHKH ObLT
WCIIOJb30BaH OJWH MOJXOJl — CPAaBHUTEIbHBIA, B CBSI3U C BBICOKMM COOTBETCTBHEM JIaHHOTO MOAXOJa
PBIHOYHBIM TEH/ICHIINSM, COTIIACOBaHUE HE TpeOyeTcs.

Tabnuua 10-1 Pe3ynbTaTbl OLLEHKM pa3/IMuHbIMU NOAXOA4AMM

Pe3ysibTaThl OLIEHKH, MOJy4YeHHbIE PH
NMpPUMEeHEHHH PA3JIMYHbIX MOIX0/I0B K OLEHKE
O0beKT OLleHKH v v v
3arpaTHblii CpaBHHUTeJIbHBIH Joxonnbrit
NnoAxox, pyo. MoAXox, pyo. MoAX0J, pPyo.
3eMeNbHBI YYaCTOK W3 3eMelb CEeIbCKOXO03SHCTBEHHOTO
HazHayeHus ¢ kaaactpoBbiM HomepoM 50:09:0060433:1290
mwiomaneio 191 549 kB. M ISl CENBCKOXO3SICTBEHHOTO He 29 135 000 He
MPOM3BOJICTBA, PACHONIOKEHHbIH B  COJIHEYHOTOPCKOM IIPUMEHSIICS IIPUMEHSIICS
paiione, MockoBckoil obmactu, c¢. m. JlyHeBckoe, Jep.
Knymmao
10.2. HUTOroBAsi BEJINUNHA CTOUMOCTHU OBBEKTA OLIEHKH

Ha ocnoBanun HpeHOCTaBHCHHOﬁ I/IHCI)OpMaI_II/II/I, BBIIIOJIHCHHOI'O aHAJIM3a U PaCcYCTOB PEKOMCHAYyCMasd HaMH
uToroBass BCJIWMYHHA pLIHO‘IHOﬁ (CHpaBe,Z[J'IHBOﬁ) CTOMMOCTH OOBEKTa OICHKH, C HCO6XO,Z[I/IMBIMI/I
JONYICHUAMU U OTPaHUYCHUAMMA COCTABJISACT:

29 135 000 ([Jeaouams deeamp MunIuoOHO8 CHIO MPUOYAMb NAMb muicay) pyonei'’

FpaHMLUbl MHTEpPBaJla CTOMMOCTU 06bEeKTa OLIEHKH

CornacHo AaHHBIM cTaThM «lIpakTHyeckue pekoOMEHJalMH MO ONPEACICHUIO BO3MOXKHBIX IPaHUI] MHTEpBaJla
utorosoit croumoct» HIT «CPOO «DkcnepTHbIil coeT», nox pea. Uinbuna M.O, Jlebemunckoro B.1.18 na
WHTEPBaJ UTOTOBOW CTOMMOCTH OOBEKTA OI[EHKH BIIMSET TPU KPUTEPHSL:

Ta6auna 10.2-1 UHTEpBaJ HTOTOBOIi CTOMMOCTH 00bEKTA OLIEHKH

O00paynBaeMoOCTh 00bEKTOB (4ACTOTA CIEJIOK)
HH3Kas (KPYNHBIE 00HeKThI cpennsis BBLICOKAs (CTAHIAPTHBIE
XapakTepucTika KOMMEpYeCKOii HeIBHKHMOCTH, (kxoMMepYecKas KBapTUPBI ©
00BLEKThI ¢ YHHKAJILHBIMHA HeIBIKHMOCTE KOMMepYecKHe 00heKThI
XapaKTePUCTHKAMMU) cpeIHero Macimrata) MaJIOro Macimrada)

17 B CcOOTBeTCTBUM C MOAIMYHKTOM 6 myHkTa 2 ctathu 146 rmaBbl 21 «Hanor Ha moGaBneHHyro ctomMocTh» HarmoroBoro komekca Poccuiickoit
Denepaiuu onepanyy M0 pean3aluy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTesl HaJoroM Ha J0OaBIeHHYIO CTOMMOCTb.

18 https://srosovet.ru/content/editor/\Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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O00paynBaeMoOCTh 00HEKTOB (4ACTOTA CIEJIOK)
HHU3Kasi (KpynHbIe 00beKThI cpeaHsis BBICOKAsI (CTAHAAPTHBIE
XapaxTepucruka KOMMEp4ecKoii HeIBUKHMOCTH, (kKoMMep4ecKast KBApTUPBI K
00bEeKTHI ¢ YHHKATHHBIMH HeIBHKUMOCTD KOMMep4YecKHe 00beKThI
XapaKTepHCTHKAMHU) cpeHero Macirada) MaJIoro Macimrada)
HH3Kasl (JETPECCUBHBIE PETHOHBI;
A 00OBEKTHI HA 3HAYUTEIIBHOM Y/IaICHHI +/- 30% +/- 20% +/- 15%
§ g OT PErHOHAIIBHBIX LIEHTPOB)
; 2 cpenHsist (pErMOHaJIbHbIE LIEHTPbI) +/- 25% +/- 15% +/- 10%
<
~ BbICOKasi (ropoja - MIJUIMOHHHUKH, - 20% +-10% +-5%
KPYITHBIE TOPOJICKHUE arjioMepalin)

JIOTIONMHUTENEHBIM KPUTEPHUEM SIBISIETCS KadecTBO (AeTanm3aryis) WH(GOPMAIH, HCIOIB30BaHHONW MpH
MIPOBEICHUU OIICHKHU.

Ha ocHOBe MMUTAIIMOHHOTO MOJCIMPOBAHMS BIIMSHUE KadecTBa (IeTanu3aiyu) HWHGOPMAIUH MOXHO
omeHnts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaOJHIE BHIIIE, TTOCKOIBKY
Pa3BUTOCTh PBHIHKA 3€MJIM MOMKHO OXapaKTepHU30BaTh KaK BBICOKYIO, a 000pauyuBacMocTh OOBEKTOB
1o 100HO# oIy (0OJIBIINE MO IO OOBEKTHI SBIISIOTCS MEHEE JTMKBUIHBIMH) KaK CPEIHION.

HToroBrlit HHTEpBAI OMpeAesIeTcs Mo cienyromen hopmyIe:
i=i1,2 * k3, rae:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBaJ CTOMMOCTH 110 KpuTepHto 1 u 2 (pa3BUTOCTh PhIHKA, 000PaYMBAEMOCTh OOHEKTOB);
k3 — 3nagyenue kpurepus 3 (0,9; 1,0 wiu 1,1).

HToroBasi B3auMOCBS3b YKa3aHHBIX KPUTEPHEB M JWANa30Ha CTOUMOCTH OOBEKTOB HEABIIKUMOCTH MOXKET
OBITH MpeJICTaBICHA B BUAE TPEXMEPHOW MaTPHIIBL:

BRICOKDE

HayecTeO
uHpopMaLuM

HHZHOE

ofopauMBaemocTe |

I

|

I oL ofbexToR '
| * 2 ] 15 !
PR t1s ._ |
t29 | *0 [ :
E__ pazBHTOCTL 1“nH. : iy s il

___ pemka v " g

= 3

B YCIIOBUAX MAHACMHWHU 3HAYUTCIIBHO BO3pacTacT pPbIHOYHAA HCEONPCIACICHHOCTL M CBA3aHHAsA C HeH
MNOrp€HOCTL ONpPCACIICHUA CTOUMOCTHU 00BEKTOB OIICHKKU — paCHIupsAOTCA T'paHULIBI WMHTCPBAJIIOB, B
KOTOPBIX MOKET HAXOAUTLCSA UTOTrOBasA BEJIMUMHA CTOUMOCTHU.

B cBs3u ¢ YXyAUICHUEM SKOHOMHUYECKOM CUTyaluu, naacHusd ECH Ha DOHCPTOHOCUTCIIN, HEOIIPEACIICHHOCTBIO
BJIMAHWSA IMTAaHACMHUN HAa SKOHOMUKY CTPaHBI, TaK K€ YUHUTbIBAaA MCCTOIIOJIOKCHNUEC, HA3HAUCHHUEC 00BEKTOB M UX
miomanab 060pa‘-II/IBaCMOCTB U pa3BUTOCTb pPbIHKA MPUHUMACTCA HAa HU3KOM YPOBHC -30%. Benuunna

TPETHETO KPUTEPHUS COTIACHO JIAHHBIM OTOOpPaKEHHBIM Ha TPEXMEpPHOH MaTpHile MPUHUMAETCS Ha YPOBHE
1,2.

OTuetr 06 oueHke N2203/20 pblHOYHOW (CnpaBeg/siMBOiA) CTOMMOCTM 3eMesIbHOro yyacTka M3 3eMesib
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CrnemoBare/ibHO, BO3MOJKHBIC TPaHMIBI WHTEPBada, B KOTOPOM, MO MHeHHI0 OIICHIINKA, HAXOAUTCS
PBIHOYHAS CTOMMOCTD OLICHUBAEMOIro 00beKTa, cocTaBisieT +/- 36%.

Ta6nuua 10.2-2 Bo3MO)XHbIe rpaHULbl MHTEPBaJia

Kapacrpossiii Hrorosas Hu:kusig rpaHuna BepxHsis rpanuna
O0BeKT OlleHKH
HOMep CTOUMOCTB, Py0. HHTepBaJa, pyo. HHTepBaJa, pyo.

3eMenbHbIIH y4acTok u3 3CMCIIb
CENbCKOXO3SIHCTBEHHOTO HA3HAYCHUS C KaJaCTPOBBIM
Homepom 50:09:0060433:1290 momazero 191 549 k8. | 54.49.0050433:1290 29 135 000 18 646 400 39 623 600
M JUIS CCIIbCKOXO3sMCTBCHHOT'O TIpOU3BOACTBA,
pacnionoxkeHHblii B CoOJHEYHOropckom  paiione,
MockoBckoii 061acty, c. 1. JIyneBckoe, nep. Kirymmno

UctouHuk: pacuet OueHwmKa

Onenmuk, Jomapena K.O.
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NPUJIOXKEHME 1. IIEPEYEHb JIAHHBIX, MHMCIIOJIb30OBAHHBIX
IIPU ITPOBEJAEHUU OIIEHKHN OBFBEKTA OLIEHKHA

1. MPABOBAS UH®OPMALIUSA

1. I'paxnanckuit kogeke Poccuiickoit deneparim;

2. 3emenbHbIN Koeke Poccuiickoii deneparuu ot 25 okTsa0ps 2004 1. Nel136-D3;

3. ®enepanbHblii 3aKoH 0T 25 okTA0ps 2001 roga Ne137-03 «O BBeneHUH B AeHCTBHEC 3€MEIBHOIO KOIEKCa
Poccuiickoit ®enepaunny,

4. ®denepanbublii 3akoH P «O06 onenouHoi nestenbHOCcTH B Poccuiickoit deneparm» ot 29 urons 1998 r.
No 135-d3;

5. ®enmepanbHBIl CTaHAAPT ONEHKU «OOIMHE IMOHATHS OICHKH, IOIXOIbI K OIEHKE M TPeOOBaHHS K
npoBeneHuo oueHkH (PCO Nel)y», yreepxaen [Ipukazom MunskoHoMpaszsutus Poccun Ne 297 ot 20 mas
2015 ropna.

6. ®enepanpHbiil cTaHAapT oneHkH «Llenb onenkn u Bunbl croumoctd (OCO Ne2)y, yrBepxkneH [Ipukazom
Munskonompaszeutus PO Ne 298 ot 20 mas 2015 roga.

7. ®enepanbHblii cTaHAapT oneHKH «TpeboBanus k oTuety 00 oreHke (DCO Ne3)y, yreepxaeH [Ipukazom
Munskonompaszeutus PO Ne 299 ot 20 mas 2015 roga.

8. ®enepanbHblii ctanmapt oneHkn «Otnenka HemaBwkumoctu (PCO Ne7)», yrepxknmeHn Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsopst 2014 roga.

9. MexnayHapoaubiit cranaapt ¢puHancooii orueTHocTH (IFRS) 13 «Onenka crnpaBeqInBOM CTOMMOCTH
YTBEpXACHHOTO npukazoM MuHpuHa Poccuu ot 18.07.2012 Ne 106H

10.CranmapTel u mpaBuia oleHouHoW nestenbHOocTH Coro3za CrnenmanuctoB OneHmmkoB «Denepamnus
CnernmanuctoB OrteHmukoBy, YTBepxkaeHol Pemennem CoBerom Coro3a CIEUHUATUCTOB OICHIIMKOB
«Depneparus CnenranuctoB OneHmmkoB» [IpoTokon Ne 2 «03» oktsaops 2016 T.

2. METOANYECKAS UHOOPMALUS

1. Meroguyeckue pEKOMEHAAMHM IO ONPEAETICHUIO PBIHOYHON CTOMMOCTH 3€MEJbHBIX YYacTKOB,
yYTBEpXkAEHHBIE pacnopsbkeHrneM Munumymectsa Poccun ot 06.03.2002 1. Ne 568-p B pemakiuuu
pacnopspkenuss MunumymectBa Poccun ot 31.07.2002 Ne 2314-p.

2. OrneHka CTOMMOCTH 3eMelibHBIX ydacTkoB / [Tox obmieit penakiueit B.I1.Autonosa — M.: /] «Pycckas
oreHkay, 2006.

3. «CnpaBouHHKE OICHIIMKA HeABMXKUMOCTH - 2018. 3eMenbHbIE YYaCTKH CEIbCKOXO3SHCTBEHHOIO
HaszHadyeHus», Huxuauit Hoeropo, 2018 rony, nznanue uerseproe. [lon penakiueit Jleidepa JLA.

4. 000 «PycbusnecllIpaiicludopm», «CrpaBouHuK oneHIIMKa. KOppeKTUPOBKU Ul OLEHKH CTOMMOCTH
3eMEeNbHBIX Y4acTKOB MOCKOBCKOH o0nmacTi», Mocksa, 2017 ¢

5. Coopuuk perHOUHBIX KoppekTupoBok (CPK 2020) Ilom pemakiueii kanna. TexH. Hayk E.E. SIckeBuua,
Mockga 2020

6. CrpaBOYHHMK pPacUETHBIX JaHHBII NaHHBIX 1Js oneHKU U koHcanTurra (CPJl Ne25, 2020) Iox penakiueit
kaH. TexH. Hayk E.E. SlckeBuua. Mocksa 2020

7. Hanubie cetu MuTepuer (WwWw.avito.ru, cian.ru, www.domofond.ru)
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pacnono)eHHoro B COJIHEYHOrOPCKOM paiioHe,

CEeNIbCKOXO03IMCTBEHHOIr0 Ha3Ha4YeHUs C KagacTtpoBbiM HOMEPOM

M ANS CeNIbCKOXO03AINCTBEHHOIO npou3BoacCTBa,

MockoBckoii obnacrtu, c. n. JlyHeBckoe, Aep. KnywuHo
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